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Establishment of Pension Fund Administration is a Key Factor for
Deepening Comprehensive Social Security Reform
Zheng Bingwen
CISS CASS

Abstract: Establishment of pension fund administration is a key factor for deepening
comprehensive social security reform. As a new type of financial institution, pension
fund administrations are indispensable player for public sector pension reform as
well as the reform of basic pension fund investment. Pension fund administration
should also play the role of engine for promoting the development of annuity market

and thus strengthening multi-layer social security system. For family wealth
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management, establishment of pension fund administrations is an incubator for
building pension industry in an era of hybrid asset management.
Key words: Occupational pensions, trust model of DC scheme, multi-layer social

security system, pension fund administration
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