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HR I R e LRI BT AR BARAEACT . SCEXIEAE 20
St BB AT SR TR LS VEAG 2 S5 KB, 20 ARG S A HERG, BB AT
GUAGETE 1 SCE SRR T RIE IR R A NER, 1997
B W E B SR EAE T “DB BUER BB 7. iR m AR, AT 2
fiti b 2016 SEANEE R LAINESL | —MRUBAR/NE “DB R 5g e R 7, HT
BV BT AR B ENER 0 BAR . SCEIN Y, IR HE AR
EHEARRE T, EAE “RE DR AR AR S, TEAh TR DLy AT HESE
Mz H; AL LS ERZER A RE EEER.

[Ram): [FIRE RGP RESME T MR Rl EEERE

e

INEERIEA TR AR ] B2 “ N &= KR & it X7 CR K “ CPP ™) SEiti ) “ 1997
B ARG 20 5. 10 SEAT, EE G ARRSOS BT IRL . A 10 4F
LT, CPP “1997 B Rom I AR SV E R PR A PR A 5T AR, Xt
B E QIR SRR AR R R AR R, JUHGE, “2016 i SIA

“BfHn CPP” Z J&, ANEERARAN ) “DB R ER 7> AL B 7 22 AROME S R B T,
FURFER) “ 58 =251E M TORAEHNE Lib stk EAEAATRIZ I E S, AR E
KRR IR B s BligfedR it 1+ A sl R 4

— B F: MERSSHEFFE REE R

E LK, NS RIEH SR 2 SO R E IR R, B “F3E 1 “%
FORFETER]” (OASD, H—3CHE “INZEARIRE &R (CPP), 55 S0k e 12475
HAbFE IR E ARG RD “VEMFRE TR (RPP)), HE=SHANNFREMEEIK S .

CEICRE” RENLT 1952 FRE R B ERETHR]” (0AS), HEEEEE
K AWM B SIAT, BEH=E04168, B “FAFRER" (Basic 0AS). “HhAfR
BEUSN " (GIS, MROR) A1 “HUEENG ", X “FAFFEZER” K, 656 L LI EEZF
NS GE R, H AT H S 551. 54 Inyc (REZ=FEdET CPT M%), HAEFIL

VBRI, Ty OMERARGIRE S E SR “ EROREEE” HERBUSIEND) , 3 CHRIEK)

2008 4E28 1 H (CH T , % 88—107 Ui,
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NI 71592 fnoc sk, i, 53] 73592 N oA E R D A FEE 4 300 NI,
RN TS 115716 INooslii i BT UL A TR & . “Ah ORI ” 24T
ST A TR a3, AR AN R FUSON AR LA 5K E 2% R4 T AN I RRHE R R 22, 431
Iy, BB NAhZE FIRFRER A 747.86 INTG, RFEP NG AN ZEFRER
495.89 NI, “EIRANG " AW N R AERIENL . “ ZERRETHR” (0AS) 2014
EH A 429 12 not, o5 GDP ELE A& 2. 3%, 3R IEE S 330 12, #hFE
TRESON 93 27T, SBJEENG 5 A2n7t: HEARFREZEHZw NEUZ 526 J1 A,
A FEORIEION 32 28 NBOR 174 77, BRI Z 8. 4 TN, HZaiZ 707l /& 97. 6%,
32. 2% 4. 0%'.

S 3CRE 2 1966 RN SREINE g RIRE AR (CPP) 7, X2 LH
PN SRR TR AR TR . ik 2015 4FJ7, 449k A B 1380 Ji N, TR E4:
NEE 510 T3 N, JE AT 802377 7l /2 4. 95%; CPP #8250 2850 12 nt,
HIINE K IR H ST A A (CPPIB) MM T TIEE, 2% 10 FRFEMH4 L
W & 22 6. 8%,

5 SRR R 2 I A AN SR TR AR (VA4 B VR IR E G iR
(RPP). # 1L 2015 47, JE M B IL I THRIE 53N 626 T3 N, 557 ol A\ E 1 32%,
R BRI 38%; AJLERIISE RN 88%, AHUA 323 TN RAMITS 5%
N 24%, N#H 303 JiN. Forr, DB iRl 420 5N, DC &l 113 J5 N, HAh2R
AR 93 5N DB AUt R BN Y, fEid 2k 10 4EHL 81%FF = 70%, Hrh,
ANEB T DB 1R EE B BRI, A T1%RE S 45%, 1A FEEE T T0 M 93%H i 3]
94%. 2015 FFLHFRUCN 672 A2 moc, A “FEMFREE TR (RPP) HifEA 1. 71
JIACINTT,  d244E GDP [ 90% (1.9 JifZhnoe): BEr=orit, fiige . 33. 6%, ik
ZE28.9%, BN 9. 0%, HA A A S AR B AR

SO B R R RS AN BB RGEE TR (RRSP), ATAT—AME

1 L% ¥LE| E Office of the Chief Actuary, 12" Actuarial Report on the Old Age Security Program as at 31
December 2012, Office of the Superintendent of Financial Institutions Canada, published by 23 May 2014, pp.41-48,
p.10, p.26.

2 HEFERATINN, KRB WM B ST ARSI 3 B AR E SR TS0, TH ORI (ol MRS A 57
ZARRASE — 30, AR E RN S0 . INE R E T A RIAINE 2 53 R N —. A=
SO 3K AN EE R SR = A SR ARIT

3 Office of the Chief Actuary, 27" Actuarial Report on the Canada Pension Plan as at 31 December 2015, Office of
the Superintendent of Financial Institutions Canada, published by 22 September 2016, p.10.

4 DURHRS] B nE KSR B WA Office of the Chief Actuary, Registered Pension Plans (RPP) and Other
Types of Savings Plans — Coverage in Canada, Office of the Superintendent of Financial Institutions Canada,

published in 2015.
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i 18 5 A RS AT G IR R BSOS ALK =, BEERGESh EBR A TN
18%; i1k 2015 4, ZUAEL 599 TN, HEEBNLN 23%; HFEHIRIIAN
39242 muc, B NG R AL LR 3000 NG, 2009 AEINEK 51N T Bija 40 9 i “
g &K 7 (TFSA), 2R Z0B N HIE IR ol 1 Biiios @ B - 75 A
fEE, 22014 4F “RBUEEIKS” FFANFEEIL 1170 T, L4 2600 /3
INFENHT 45%. “RBUEEIK” FERm st LRy 5500 noc. #ilk 2015 4F
Ji, BB=SCHEA NFREBAEEIK 57 1. 14 T2t

Bk 2015 RIS, MEREEFZET 7T 3,50 Jifenoe, AT HE
GDP 1. 99 JIACINTTH 176%; e, #E 2 FRE ORI I 5 3422 12.(CPP2855 14, QPP566
10, B_3H 2,01 Fife (BIERFRE &I 1.66 Jife, BURNHIZEE:4: 2387
&, HAZEA R R 1160 12), =S AFREMHEEIK S 1,14 H12mic.

TN KB J7 A0 R a) 4 Y “ 2R fRFR TR (0AS) 9% —3C#E, CPP
NER ZSORE, KA AE SR “HEMFREZ SR (RPP) 5 HERA N “EMHER
& TR CRARRBIK ) 1ROV =300, BORILAE S NFRE A4
B A AT DLUEL RS, 1 HLE AT DO 5t <RI BRI N “F
CRRAEE THRI” (RRSPD, 52 AP G IR0k o ASCHA FHURAT I 038, ok
B R B ARG S )« ZARARRE TR (0AS) FRAN “FT A", KAk 4E 4R
“HMFRZEIR” (RPP) 5B ERA ANFRZMEE K 5T

MERIA A FRZ SBT3k “EFRETR]” (0AS)
N 15%, H—3kE CPP Ay 25%, &8 AN = RS R AN R4 AR Ak B 35 4F,
H B RATT LB IR RATIONR 70%. AR, g R miL & — B =H K A
B KW S 772 S AR 40%) B AR, Wi BRI S R =50k, RN
K 5 IR HT SN AT

RIS AR 58— SRR AR TR 2 ARG CPP 7E1d 2% 20 RIS, AW AL
fth = AN

= “1997 SR MESESIAE: RBRERNHER

i LK, 5 HAMPTAT AGE B K 4, BEE N DZEALRTInRE], 1y
1) CPP &1 7 — AW S S % . Sl B2 o it i i . XN AR AE
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1997 SEZ ) T — N R

(=) BEER: NOZRILIBUSRABRRAEUKSZ

1966 FEINE=KIE I S IEFE S CPP IV, HA A0y 3. 60% (i & X7 &
—F, FRED. SRR ULIX A, FERWANEWEFIER . —R—IEZET
il B Z WIS RN O BRI AR IR, 1965 S E4FEHFRL (65 2 XKLL AT
g 14-64 2 ANRIELED 08 13. 1% . 2SI BERIRIE LR, R A5 24
FERTI N A ENT BBRIR S, A SISO CIBRE 2 N7 B S,
B PIEE “atm7, Bb BETC TR SO R R 7

HE, FIRPIANFARETF R . M DS RREHAE, EEE)LEZ
BIRITIEAR, ZEMLE ok, B 1995 FEEZLFEIE 17, T%. I, 2
2030 4, ZELFEWKIEFEET] 38. 1%, A TEEARREZRAIRE; F 2060 4F
H1 2090 4EZAETLTR LK 2 AR & B 47, 2%80 53. 2%, MIEE S HISAHIEE, B
PN BN GUEETE N, JCHR AR R, CH N7 RGN RIK
EWY, FRE SIS AHBIZR RS, 1966 FE B E I 3. 60%3% F AT ROk A LA
4k, MR 1993 FRAMME 14 PR ART, 1987 4F CPP B XK 2R 2 M 3. 60% L
PR 3.80%, 1988 4F X _LiHF] 4. 00%, FHIMZF] 1995 44 FiFF] 5. 40%, F] 1997
SEI AL E 5. 85% 4 AEAEFRRE HOPHT . MR 1993 SRR ATIES 15 IR AR5 1
O, RSP ANR SO S, B T I T IR gt
NIERIGZAR T IR 4, e RBRBUEF D, I R E i,
#) 2015 FREER FK e M (IR 1D, 03R4 m 25 BRI % — 50
K, B 2030 4RG3 R AR = BB R 14 22% L) F, Bk 15. 43%.

£ 1 1994-2100 4 CPP ANHJRESE 5 2 AW £ = L (AZmoe)

s . e
e B | #oeE o Sk HEE e o | FERE -
V) s SgYiN
15 %% % LN Xt Wai | SR "

t PUFEI A B %4551 United Nations, Department of Economic and Social Affairs, Population Division (2017).
World Population Prospects: The 2017 Revision.

2 Office of the Chief Actuary, 14" Canada Pension Plan Statutory Actuarial Report as at 31December,1991, Office
of the Superintendent of Financial Institutions Canada, published by 31 December 1991, p.6.

3 Office of the Chief Actuary, 15" Canada Pension Plan Actuarial Report as at 31 December 1993, Office of the
Superintendent of Financial Institutions Canada, published by 13 February 1995, p.6, Main Table 1A.

¢ “PUIATZE” (pay-as-you-go rate) s CPP R§FL & A A0 —AMA OS2 S, RN E CPP A
—ANHEETH, 218 CPP MAIFEL I H8Zh TR GEED ML, WRESUCCRFAZENIE, I

ENEDN I GIERR §iE N
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1994 7.68 5.20 2003 104 154 -49.7 44 412 2.50
1998 8.11 6.10 2446 149 198 -49.0 41 382 1.81
2003 8.63 7.35 3211 236 277 -41.2 31 342 1.15
2008 9.46 8.50 4168 354 394 -40.0 21 271 0.64
2015 11.03 9.90 5880 582 649 -66.4 4 -13 -0.02
2020 12.29 12.62 7422 937 912 24.7 -9 -17 -0.18
2030 14.22 15.43 11730 1810 1668 142.4 52 1028 0.58
2040 14.31 15.18 19028 2889 2724 164.7 220 3988 1.40
2050 14.11 14.37 30834 4431 4350 80.5 505 8956 1.96
2070 14.32 13.94 79580 | 11093 11392 -299 1449 25410 2.13
2100 14.76 14.44 329699 | 47609 48568 -1059 5925 | 104267 2.04

#BLSkJE : Office of the Chief Actuary, 15™ Canada Pension Plan Actuarial Report as at 31 December 1993,
Office of the Superintendent of Financial Institutions Canada, published by 13 February 1995, p.6, Main Table 1A.

1993 4F KA A 14 A1 15 WIRG SR & R 3h 7 IBFRBUR A BRI, 2030 4F4%
PR D] 14. 22% M TIN5 BN AL S oM — N E A, BEONBURF T E 2L
HRFE) “HHL7.

FEMERANE K, 14. 220809 F2 — N Ja AR Z AT i, B
TIPS TR Bk : — 5T, CPP W45 AT REEE MK E Bk, X2 A M1E#
L IREE IR, BRAESEHMI o 51— J7 1, 14, 22%84 2 R A TR B2 A A
P AT ABRATE — ARSI S AN AR, TBRAT S ARG KT A
ez, HEEEHRIATARNPLET UG ? BERRE, ZMARA AR
P/ Ipa NI EZS = DS AW R4 & SeR PSS - A LESINIE SN & S S
73

Ik, gk “1997 SUf” MBS RIAS R B S B AN T RREE,
AR IR SRR A PUEE, M2 N 1R S RN A5 AR RIS AR & K
(1554776

(2D RERFARE: Bt “=EBHREE” H—RFRRTER

T IR 4 AT RFER I L ARBRA PRI SRS 4 I i) = Pk, IS R BURT
YU S, FRRGE =AW A — 2B . fATTIA N, X A I R A
—A, JBw2 CPP HyALA Al g, RIS ELf# Lk 1 CPP HIATLA IR @, 4 fe [F] s 140 i A
Pux = E PR TIPSR B AR, ISR PSREAILE 1994-1996 41 =4
BRE) T i) MaEtsRE, IERETTEN, ESeETr %, hils
BFRIGE o ARMTXS AT RBATX LT, Hoh R e AR BRI, 4
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FEPEM R EME, AT 1997 4£ 2 AHiE 7 — DT BLSEBL “ =5 MRk
T3 58 1997 SETFAR“ PRIE " im i 2 A (WLAE 2), AR 5. 85%3 =i 6. 00%,
T 0.15 NE A, WERHEREIIN A S, S 8 aE B, —HiR
= 2] 2003 ) 9. 90%ME K 2 “TERE” Ty “RIA TR, WA, 1998 AF4 S 1 0. 30
ANE S A, 1999 SRR E IR A 0. 65 AN 4355, 2000 425 T 1. 20 ANFH 48,
2001 “EFE 1 L 75 ME AL 2002 FF4EE T 2.3 N ET A, 2003 SEIR SR
FERR, N2.55 ANE R, BRI 2003 4R8I HARGE D2 9. 90%, {2 8l “/K1E
WA M 2003 FEIFUAE — H BIAM LR YEFFHX A AP AE,

X2 INEEK 1997 IR S K2 R 0 H

Ff | BEE | SUERT | F0 SR | BOERT
1966 3.60 2010 9.90 8.90
2011 9.90 9.10
l l 2012 9.90 9.30
1986 3.60 2013 9.90 9.50
1987 3.80 2014 9.90 9.70
1988 4.00 2015 9.90 9.90
1989 4.20 2016 9.90 10.10
1990 4.40 2017 9.90 10.73
1991 4.60 2018 9.90 11.36
1992 4.80 2019 9.90 11.99
1993 5.00 2020 9.90 12.62
1994 5.20 2021 9.90 13.25
1995 5.40 2022 9.90 13.59
1996 5.60 2023 9.90 13.93
1997 | 6.00 5.85 2024 9.90 14.27
1998 | 6.40 6.10 2025 9.90 14.61
1999 | 7.00 6.35 2030 9.90 15.43
2000 | 7.80 6.60 2035 9.90 15.51
2001 | 8.60 6.85 2040 9.90 15.18
2002 | 9.40 7.10 2045 9.90 14.74
2003 | 9.90 7.35 2050 9.90 14.37
2004 | 9.90 7.60 2055 9.90 14.14
2005 | 9.90 7.85 2060 9.90 13.98
2006 | 9.90 8.10 2065 9.90 13.91
2007 | 9.90 8.30 2070 9.90 13.94
2008 | 9.90 8.50 2075 9.90 14.03
2009 | 9.90 8.70 2100 9.90 14.44

VRIS oS I443 % 5] . Office of the Chief Actuary, 17" Canada Pension Plan Actuarial Report as at
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31 December 1997, Office of the Superintendent of Financial Institutions Canada, published by 15 December 1998,
pp.158-159, Table VII.C.1 and Table VII.C.2. B3R (1144 %% 25| [ Office of the Chief Actuary, 14" Canada
Pension Plan Statutory Actuarial Report as at 31December,1991, Office of the Superintendent of Financial
Institutions Canada, published by 31 December 1991, p.6, Main Table 1.

M“1997 B RIS SRR LT A 1, W RA SR, B 2015 ERFE
A REIEE] 9.90%, BUEZ G, HAK 18 FEA LB WA B ISP RIRGAE 8 EMN
FUASEHL . AARINEE R N FERT 10 4ESEHEN 9. 0% 5% R FTIEH 1) “Hist”, ek
172 M 2003 4EF 2100 FEHF I 5 4F H/KAE 2R, A H2 7PN AAA 5« 3477
RN FEEIKP ISR 0 54, DL 2 R SK B AR AR A

LR “1997 BUR” fRRTT R TTEEYE, 1997 45 9 A 12 HIELL A T 58
16 HHANEE 17 MRS SRty o X PIRE A 2 AT 7 SO e, e T SR IE A,
BUE T ARG, WM T SRS A, RE T SCR S, ST AR R R
Forf, 5517 B 3 BRSNS CPP A A BUIREEAT H R AKORE S0, DU A A 103
FRIBIATE 2100 455 28 16 MR — ek, BT 204 TR C-2 3R %1
YHH, HEENAR CPP SRR E S0, AR E I ER B MR T 5% 1055
BT XL B E, 1997 EIMERITLAXS CPP Sk, fEMRAILIRER
FIFFERPE RIS, — IR RARBR AP 108, TN ARTRSE R T IR 2 IR 2 .

(2D “FKIEHRE” BB, RER SRR SRIGEBRKEHR

MR 1997 R ATHIER 16 A1 17 IPIORRE SR, INEER “1997 i it
[#7°9. 90% K 1H 3 Z P LASC#E F 2100 4. M52, —HF 2100 4, XAIKIEZ
SEYRZET] AR RE I BE N 5 32 Pl 4 9. 90% K 7k 18 2 5 23 IR A 11
WIEE? 1 B R BREMECER RSN (RS0, MR 1997-2015
FHERT 2 BN SR TN B — AN = TR B Gt R SEAT T A 4% 1 s
NSRBI P5  AUR U [ 4%, 3] 2100 4E 3431 B4R B — S KU I,
XA KA TR L) /D =TI 3-4 1%« EAEE IR, BEFEH % Rk
AN 5 KT NG ARTAF XA K PUL B P40 7 g K- #hJ5 R 85 4 (2015-2100
D) BIERKT, 2 “SERRT AR 9.90%; UM T 18 4F, BB T TG
R 85 4, KFEMIARFLLIRFEL tH— /Mgl 18 Fa S+ il ai=85
s REE R LE RO AR [ 4R K e CPT+3. 85% IR %", EURHN T 4. 32% Ik

1 3.85%MIR I L E, 15 W Office of the Chief Actuary, 17" Canada Pension Plan Actuarial Report as at
31 December 1997, Office of the Superintendent of Financial Institutions Canada, published by 15 December 1998,

&)
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B (14, 22%-9. 90%) .

B 1 SRR “1997 BUER” 5 “WUIRECAH 1997 BUE” HIHEL
18

16

14 4+ — 1997 0H ¥ 5 - R 19977 2z ~ ’

12 4

10 ¢

8

0 e - - e
ERBUIEBREISREEIS8STSER
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VORI : 1EE2H. 5 M%% % %5 [ Office of the Chief Actuary, 17" Canada Pension Plan
Actuarial Report as at 31 December 1997, Office of the Superintendent of Financial Institutions Canada, published
by 15 December 1998, pp.158-159. M il (44 % %< 5] |1 Office of the Chief Actuary, 14" Canada Pension Plan
Statutory Actuarial Report as at 31December,1991, Office of the Superintendent of Financial Institutions Canada,
published by 31 December 1991, p.6.

i n VB SO I C/S P U | BUE T 6 SIS LY S & N U €1
AN B, AN I RIRE AR AR 7 (CPPIB), #EATTH
Al EEREATZ o KBS 505, DLIRASHEA Ty M Riia s PASEAE DN 2614,
R 2003 SEBE I FARACT “ER” N DREIHER “RERRT, BHERKE
UV ERAY:0E &S =

=, “1997 BE” M= KREHE: — P T BEERHRTE
NARKEFBL—A 9. 90%HIKIE B2, XKZ 280 H /Y “1997 e v
CPP A 45 W RREEE M OCBE2E 4, R BRIRFR B RIS TR AR O LR . ISk, AP
T SRR ER I, BRI S RE AP RIR 4GS T« AF R Bl G
(YBE) o X =T0HE Mt & I, R 7y 961 1997 &£ 2 H 14 Hon

p.40.
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FERMBEAARR « BT e EARBIRBUT S 8 MR MILRIFIERZEZ L.
Horr, = RZERE BRS HA5 AL 1997 2 9 H IV BGHRKARY « 5T (Paul Martin)
Je A B RS RE BTN « M Z/REE (Bernard Dussault) R AHiHIE 16
RS AR B A A0 .

MRAEEH ISR, R “1997 S0 WA KA, CPP KIIFRAE R %%
SEN13.9%, XA, WESLHL 9. ORRAS B, AR 4 A4 1 R
KT (BT CPP KIAMBLILAT 5 14%k i, N EERRAK 3 AN 2 s BDBEE] 1%
FATLL T, BOAB IR B E e SR s R A e, R BIFE i “ B/ 3
HEL” 2. 1996 4E[¥ “ 55/ S L R 2, 3 2020 AR E @it mE 4. 9,
3 2040 FHFRELE 4. 3 i dq

SR SRR TERE T, RBEAK 4 N 4 A o R 450 & E 5Tk,
FCAVEMT “1997 B BB IR B i G 2 RN S VOB T 1.5
NED R, BRFLZEFFEKTRET L IAED A, RESRAN “HE R R
TS PR T 14 ANE 5 a5

(=) IMERBREEZURE: TRER L5NMESTR

TN AR G A R AN SR T “1997 BUE” MEBENE. Ity
TR H BRI R, @A “MERFFZEESHRT AT " (CPPIB), SEAT
ZIC TS, DSRBUR M B st & . M2 “1997 BUE” IR EAEHE 2 —,
XTSCERAR T 1.5 ME 2 REIG Kb, BBRHTBIRK 1 0.3 M A7 s,
A SRAE S v 9 R PR ROR, KA AT BERRAIS 1 N E 2 IR o
FREART 0.5 NE AL, WIRAER VORI G0 RO BT (5 &, K40 TR R
L2 ANE 5 R

“1997 Bt AR I G RS R R (2 CPDD BRE N 3. 85%,
TR IXAMEE S — BT F B B 2100 4. 3. 85%SZFfs B U 25 2 3 K I
TR R ORI . B, BERA 2 MR IEERIMACTEY, By CPP

OMERILE 10 M. DI EAFRCFERE. KRR  RECRK: INERFFES “1997 " 452) ,

Chno AT « FIFF/R (Bruce Little) , " EZ7 AN RIE H AL, 2017 422 H.

2 Office of the Chief Actuary, 17" Canada Pension Plan Actuarial Report as at 31 December 1997, Office of the
Superintendent of Financial Institutions Canada, published by 15 December 1998, p.12.

3K HU A APE L 2 NS 54 5 Office of the Chief Actuary, 17" Canada Pension Plan Actuarial Report as at
31 December 1997, Office of the Superintendent of Financial Institutions Canada, published by 15 December 1998,
p.40, pp.150-151; Office of the Chief Actuary, 16" Canada Pension Plan Actuarial Report as at 24 September
1997, Office of the Superintendent of Financial Institutions Canada, published by 24 September 1997,p.5.
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HEMREIAERE 2 Mo dm. —Haoe «
Balance), 48 /ELASCATARR = HIHES S, HARE 1S bra U s R0
1. 5%, XA K A SRR, SCRERAR: H—iaR “FiEE4E” (the
Fund), B2 E RGN BTA 34, HARE SEhRi st 2 2 4%. KK 3. 85%
(R SEBRAR RUR AR B SR B ALY . R, RS R ARSI =
RS R ) E BRSBTS N R IR RS AR E AR (CPPIB) X H AT
Z A AT . E 1997 SRR Z AT, CPP AL & RA 12 20 SR &4
BUR 5 3 A OB N S S B )5, R A%A S Briicas 28 I E % 1
RS T BE . K=, SRR SRR CABERIGE R BUE 2
1998 44 5. 0%, 1999 4F 5. 4%, 2000 4F 5. 8%, 2001 4F 6. 2%, 2002 4F 6. 6%, 2003
FRUE—EH 2100 2 7. 0% AR, AR CPI MEER 3% T, 4%
KH 7.0%3. 0%,

“1997 B Z T LRI R IR A& A ] (CPPIB) ISR KIR BTl ot
FIMEREN 1% FERIETXHEVMRE: —&ka “mdtrsszaitul”
(QPP) H:4 L etb A &KL St, 1966-1995 4 HF- B SEFrIR 2 R R4 4%, —
SEINEIFEERFCAT (CTA) BRI €1924-1997 FMERKEF ST B, 1997
S DARTANEE K 25 A7 3 MBS fie KA N T8 G K S PRt B Wi ot 28 230 5%, s X
i Fa2 11%, CPT KZIZ 6%, —Je ISR SHR 70 ffr s Hh (10 g SR B 1 B, 50
FIAR L PRI R ATE A% 5% 1), HILHEVEEAE A4~ g m A,
20 SEIIIME RIIRGiFR, IR 91 RIAEEESR, IR SE H il 2855, &
AL N EE R IBUR 57 55 52 [l 4 T 4%,

(2) BERFEZEFEKE: TRER LINMELR

AR TR 2 SAFEK Pt “1997 SUE” MR R ER M. IR mh vt 74
WAL 9. 90%FK “Faa 237, WRHEURT UL A 1998 4ETTURIZ M FEL TR 2 S 18K
o PEMGFL, XIS RFLEF] 2030 AR FRE G S IR F] 9. 1%, AH 24 T
110 NEAT SIS R, BME, “RETR” MEEN 11. 0% M52, X
TREA A G TR T 1. 17 AN A B K

CPP MG A AT G TR E . Bhba. BB, SETAI0 LSS FOOE NG . BT ok

BEARH” (Operating

5]

1 Office of the Chief Actuary, 16" Canada Pension Plan Actuarial Report as at 24 September 1997, Office of the
Superintendent of Financial Institutions Canada, published by 24 September 1997, pp.6-8.
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FEIG ) SN BB TN, BAIRARRE KT (o - B AR T e AR R 38 JE AISE
TR AT B i, FRIRTRE S RrE B o N T AL

e, WA B G I BRI 26 AF o EBIATHRIEE LSS N, S0 3 e ik F
B =D PRI G 3 S BERR Ay 2 4, BEDIERJG I 10 FE g EIRA 5
o BUEJSHIRE RIERUG 6 2 /F 4 G T HEBAIHRT “H R
m LEEEE” (YMPE) H) 10%, SXAH = THem 1400 Lot imARE S, 1997 £
CHERE B LR AEEL” (YMPE) A& 35800 JNJG. XTI E] 2030 F 8D 6. 5%
RN S, M T 0. 14 N2 AR BT K .

2, 1995 4F 9 AR A AR R M AT BUE BT o DT IR RE R A
FRLIR 0. 55%, IR F] 0. 50%. IXFFE, FRbEEHM K SCH 2] 2030 420G Hijg b
9. 4%, AHMTF 0. 19 ANE o s HIELSIAT 2R

=, RIS NS 656 & 2 5 BN TR . S, R
SN 372 S b DAL AR TR RS (1) 4 P e LR B0 (YMPE) Jyifk, T
AGELL 65 BN AR A LR i, iRl AWRAEKIES] 65 % 2 [H)
FIRBRGELS CPT $EEULHEES, WA s LRMKREN . 7E 1998-2030 4,
XA AR R 2 TS 1. 6%, ST 0. 11 ANE 2 A BRI 2

EI, BRAGEE /R G RS b LIR . BE /AR IR S EIRbRE . X
P IR U P b A HUL B 1) 1986 AR 138 /AR AR 4 (VR A Am it EBR « B 2 )5 31 2030
O, RIS 12, 1%093CH, AT 0. 156 AN E 4 A BISOIRAT %

ST, BEARAET AN AR o SE TG & — IRPES A, A2 T 6 AN T iRk 4.
AT I B PR bR AR f v L ERHC (K 10%ER4E 3580 fnuc, o) Ul
/B F] 2500 TG XA F] 2030 R 77, 2 FET-ENG SCHY, AR 2 TR
T 0. 14 ANE 5 s SO AT 2

BN, TRAIARIRBR G BRI . BT IIRIREHIAE B A AT H 2 LLB IR HT
)G 3 AEI “AERE R LR (YWPE) NiE, SCEFHEKS) 5 F, WIIAE
AT THE. XTSCEES] 2030 FAEID B ARG IG L 188 i U A1 ke g B I =

1SS LK, INEEKIY CPI7E 1980 FEARZ Bl m, JBLEHAK. ik 1997 4 (1HT 50 45, 25 A=A 10 4F 11
¥ CPI 43572 4.44%. 5.83%F1 2.80%. AHELZ T, LHHKAME m—L. 1980 4R ZE 1997 4P L CPI
Frth 0.32%, 50 RN Lo KA m i 1.52%. R4 CPP MTilill, Ak, LHIK KL CPI
EH LAES A T, “1997 B T RRMRGE 2003 fE 44 L LR AR 4.0%. FTLL, 5 CPI
HeA AT LA/ CPP (57 . #4551 E: Office of the Chief Actuary, 17" Canada Pension Plan Actuarial Report
as at 31 December 1997, Office of the Superintendent of Financial Institutions Canada, published by 15 December

1998, p.90, p.24.
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3. 7%, TR T BURELATER 0. 44 N4 A
I 1997 BUE” RLE, BRI ESAEMSCEN 1998 451 H 1 H
THEHAT, WRTC SR 65 2 IIRIK A R B C S HAT IAFEAKFAE S 2 5o
(2) BELH “FEEMEBHM: TRER 1L.4NMETR
CPP ¥E, SRNEELIIRNTAH —A “FRERA R ME” (YBE), B
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B2 7 K “PRES” £ 3500 Inyc/KP b, AN REE L MK miEE SR & .
URES “ IR R ST RUE R B RARRS PR L4 N E 70 R

MEIR = TRSCR SRR, URES LB A LA S 2 7 11 H B2 0 1 1%
IR B AR, B, RE L5 “F R R AT R TR Z &5 8
IKFHI—NINETT e B, IR “1997 o SEhy BRI X RE = K28
i PUESR S PR BRI IR E RS PR E S REARCT . X =0
FE RO R AR =557 (tripod), FEFEMEE T “1997 ifd .

DU, “1997 BUE” WA ER: FAMPPE SRR EE IR 4T

20 fERE T, 20 EREUE R LUROR, “1997 BT AN, INERE TS
XPHPEO R e CPP “IRE T AN ST ANa I 55 T RREEAE” 7 “ 1997 2
B AEHKRE “REFR” THRRIBRE A 9. 90%1 HE “KIERR, B
FESL B A AR AT 2 I A R B /S BE AR AR E - “RR S B Bl
K& “CHRPFETL”, BB f 5 S R R BIRTR AR, R4 aTIR
U5 58 B SR 2 1A R~ P A, A5 B2 e AP IOR T i A Al i . Fa S % Bt
HIJT R Al LARAG— MR AR E 2 2, AT SSGEARER A1 T2 A B
FEAFIBKT IR FF AR ISR TR 2 BB RS AR SR =

9.90% “/KIE DA TEEAIEEKR “1997 i BRI ANE H BECR, /2

1 Office of the Chief Actuary, 16" Canada Pension Plan Actuarial Report as at 24 September 1997, Office of the
Superintendent of Financial Institutions Canada, published by 24 September 1997, p.5.

2 Office of the Chief Actuary, Measuring the Financial Sustainability of the Canada Pension Plan, in
Actuarial Study No.10. Office of the Superintendent of Financial Institutions Canada, published by

January 2012, p.7.
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NJE AN BB AR A B B ks AE A va I, “1997 BUE” Z B LLREM
HIX R RBOHKE R R SE R, 1£ 9. 90%” I JEA- & I ANBRIE R “ 4,
“ORPE B ATAE P IX A Bl 7 “BUIRAT 27 F0 3= /SO L s 1997
BCE” R CORIESE R CHURILAT R A “B /SO T R=ANSHE TR
BOE SHAM ISR R MV AR — MU 7S 1 INE KK DB A BUSCILAS i1 138 A
W, I TINERNIR S IR M =, s TInERAR KRR 2 e
AT TR R

(—) “1997 B HISIRIPG: TIME 5 SEPrE I WA ARxs t

20 EJRIIA R, A IRAT B F7 SLA S ] B AT, T RE 2 A A5 R vk
T UAVEA, MIFRIASFZERL T BART LG, (B30 Tk H DU 4 3 6] B2 8 AT 84 10 TN
H5 KPR E AT LU A, SCR R ] s AT SRS T 1997 HU” [
FPEE R, B, 20 FRHIREISAT A RN, N RS R A AR e,
FEBATEE RAME B B SRS ST, B W 5 =] BRSSP e

*3 1997 4 PYTH 3= ZHEAR TIN5 56 b fEL 1Y EL R

4F 1998 [1999 |2000 |2001 |2002 |2003 |2004 |2005 |2006 |2007 | 2008 (2009 2010 |2011 [2012 | 2013 | 2014 | 2015

a (191 (189 (194 [2.08 [230 |256 |2.81 |3.05 |3.29 (351 | 372 |3.92 (412 (429 |445 | 459 |472 4.83

8 b 1194 (217 232 |243 |247 |2.84 |3.15 362 [410 (420 | 3.60 [3.96 |4.23 |4.27 |466 |526 |591 6.64
a (105 (104 (100 [ 93 |84 |77 |74 |71 70 |69 6.8 6.7 | 6.7 6.7 6.7 6.7 6.7 6.7

° b 1109 (1.7 |99 |62 |03 [11.1 |89 |[132 |144 |27 |-142 [76 | 89 54 9.7 132 | 152 | 156

a (385 [38.0 (376 (382 |40.0 |43.1 |48.7 |544 |613 (691 | 777 |(87.0 (972 (107.8 |119.3 |131.7 [154.1 [159.1

© b |394 |76 [445 |315 |19 |67.7 |648 [110.8 [143.0 [32.7 |-183.5 [90.2 |118.0 | 80.6 |156.6 |238.9 |321.4 |386.7
a 363 [373 [402 |452 |527 |623 |728 | 841 | 965 (1099 | 1244 |1400 (1568 (1744 |1929 |2124 | 2327 | 2539

0 b | 365 |428 |[475 |526 |561 |677 |787 |943 (1136 (1228 | 1112 (1268 |1425 |1551 |1751 | 2040 | 2415 | 2854

T 1 “APHCEFESCH s B BRI R (%) “CP AR (ZInot); <D A E 4 S e g
(zmre).

TE 2: “a” 1997 FEHMME"; b N “SKhRAR A E

VORISR : <1997 4EFMIME 5] 1 : Office of the Chief Actuary, 17" Canada Pension Plan Actuarial Report as at
31 December 1997, Office of the Superintendent of Financial Institutions Canada, published by 15 December 1998,
p.13, Table I1.2. “szfr A EMEH75] I Office of the Chief Actuary, 27" Actuarial Report on the Canada Pension
Plan as at 31 December 2015, Office of the Superintendent of Financial Institutions Canada, published by 22
September 2016, p.30, Table 10.
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TR LT, AR EEEAR CPP W] RN B P MU AE AR CPP ] F 57 Hy
R 7 LA, BRI BT Sl A o R BE SO IR Le i) . 35 3 R, Xeax A
FEbRI S, “1997 B MITME AR 2 20 4 AU LT 48 7 LASEEl, H3t
SERME AR TG, #k1E 2015 4F, SERRE 6. 64 BIRAE & IR SCH Y 664%,
R K = T T 4. 83,

Hox, BB R SERMEA 11 AN m T RIIME, 7 MRS T B,
Horb, WHEEBRERGHUREA 1 F80E. SEF, 1998-2015 FEHII ot % i
MME 138 4%, T SEFRE A 140. 7%, 0% & T TRIE.

PR, BT USROG 100 5 4R BRI B B AR IEAE DG, B 6 MR 1 S
PREACTHOME, HAth 12 NMEGH&E T IME. RohUsas s 2 1402. 8
2o, WsEbrE 1752. 814, MHERETHI#H .

BeJe, BT E RS, 7 2008-2013 fEH) 6 4EHL, (EAIE &M
R SEBREAC T TME, oA 12 & T e . RA&MaEase, #iik 2015 45,
SRR 2854 A2 Mot EEHIMNME 2539 1CAHELZ 1 315 127T.

() “1997 HE” WFERZ —: “KERE” Wi A “IBIR TR

9.90% “KIEZRF” REBMRIFEZLHIEMETIKT, 25N, XK
MEMLER . HA, 9. 90%ARYEH A BEMINE? 75 9. 90%IX A FH4F “ Kk H g2
M e, BRA M ARESS e R E?

PR, R BRSO L&A, HIES EZER A A L& .
2, AFLIRE BB 272 RIS B IS BAE A K Z RAEIR KX,
N IR BFMEMSGHFRE, i, SEAEETREREHERIT. Sk
gt RN NI R BEEAR 2 A BCRZE 0, ik, AT &I, £
. SeE ., WA MEE L B, SR E G 2 IR AR R R R B
P B (0 5 0 A ORI 2 ek, FER A I AREA L HE . AR i
WARTL T ANE] ) H Al SRR SR

“HUSHLATE 7 (Pay-As-You-Go—Rates) ££ CPP F& SR 15 42 t DU % i s 1)
—ANEE N, oA B SORS SR A A A X M, R OE B A ) AR
IR BN R, JU R NER, — B0 BT RT3 K,
AR B SGE PAT I — AN E . 3 4 BoR, 1980 S22 BT, BARGNZE R A,

=
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HARFEAAZ, Hl T IS RIG AR, HI RISV IEE: EERZ S,
BRI AGAZE L, Bl TR TINIU R, BlERNiE. RER
B, RGO IRFFE AT RREAE, ARG R RIS KT e, H£2H
BT S WRBUE AR, Fritehimins, SR A R[ASZE Lk
WA R R D i, iRR AN BRSSPI R FD SR . X
W, FE5 RS RIR BT A R I DL R, S0 R I TR S HME R IS %, R B
B R—HiEE ML, gOEFmAWR S . #52, IR 2SR 2]
R “8 7. BRI, WA T SRBUREPR AT, RS R BoE N MREKP,
A JE IR ST BUF R SIS = A BE it IS B 7Kt S L RSN
BT F 2L 5 AT BRI S B R 2 IAE B = ARS8 (& 1 R i
I REUCH] T IZANER TR 5 I A IR S 2 A = ) 9. 90% I I
“ERET B REANHE

# 4 1966-1997 4 CPP A 55 A FREEEE (2 mot)

A BUSCEL | SR | MoRLBE | Sk %%ﬁ:i%%ﬁ B | FIREE | BT
11%% % N | 3 Wit | SR H
1966 |0.05 3.60 147 5.31 0.08 5.23 005 |5.25 52.47
1970 |0.66 3.60 227 8.16 1.49 6.6 260 4523  |2133
1975 |1.42 3.60 396 1426|561 8.65 6.08  |9359  |11.47
1980 [2.72 3.60 723 2604 |19.65 |6.38 1467 |184.33 |7.64
1985 [4.31 3.60 1119 40.32  |4826 |-7.95 31.14 31130 |5.66
1990 |5.82 4.40 1793 78.89 |104.38 |-2549  |43.87 |406.89 |3.53
1995 |7.91 5.40 2021 109.11 |159.86 |-50.75 |44.11 |396.83 [2.37
1997 |8.67 6.00 2028 12165 |175.70 |-54.05 [39.71 |364.60 [2.00

RISk Office of the Chief Actuary, 17" Canada Pension Plan Actuarial Report as at 31 December 1997,
Office of the Superintendent of Financial Institutions Canada, published by 15 December 1998, p.12, Table 11.1.

T UL R AL, E IR TN OTETR HOR a5 A B A Jedr L
Mk i . hT4E 1966 RV HIEZ Y “EN” BeHBEEER, Fril, &
WILTR LR KA T N D HIZFETRTR L, T2, BT RIRAK . o5 N 8] 1 HERS
—WARANE L5, NIRRT 5 N OZERFRLEE, mxxEs,
USRS ARt 28 “IEH 7 2ok, BB N DZEAC AW, BT b 4
bt 2 AW E

U Z A 2 =AM R U] TR SRR, DN LR AR R AT R 2k, ek T
BT 3 (RS2 PR 25

D
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IR ULRA, COKAE SRR LERT A BT He i B R 2 T R

AN ZATEER I AMERE 77, XA FME RS Ty BT 4 BT 45 R AR (55 [ml4R

), B, “KIESRER” BBE B AU R B IR = S AR R, X
WS S BN TR BT S — “HE” B B/ SO,

(=) “1997 BHE” KB = “FKIERFR” Qi “HFr=/3KHL”

ISR “1997 e G2 9. 90% “IKIE TR E 45 E B A — KEBL. H

S, “1997 B B SR IIE A — AR 5 1 £ 2 H bR, AR B/ SO,

RARABOE “KIETR” W5 EZHE R R EREAR.

#5 9.90% 11 9.80% %5 /™ 5 X “ W=/ i EL” (AN [R5

2000 2025 2050 2075 2100
9.9% % & 1.94 5.16 5.18 5.85 6.61
9.8% % % 1.94 4.90 4.45 4.26 3.54

YRlkIE: Office of the Chief Actuary, 17" Canada Pension Plan Actuarial Report as at 31 December 1997,
Office of the Superintendent of Financial Institutions Canada, published by 15 December 1998, p.17.

TER—/MERIE K, INERANERAT TR E R 2 A NG 2R I B4l
H, mSasE, ERET, EMSENEUNESIR S REE R REE R, A
FELG o 55 A SRR FUUE R #OS TR BN RS B T Bilin, 2025
TG, RGP 0. 1%, mAH 2 P “H™ /ML RABE R (I
5D 9. 8w FEL /ST MoRASEI 5, #2100 FEEMRT 4 G
3.54); R2Z, WHMEXMEERREBEN 9.90%, “HE/ ST KakE AL
fiKT 5. Bk, JKIEAMIKT 5 8“8 /3L ” Bir2 “1997 Bes” Pesiag T
R —A “H7, BE 2, 9. 90%MIFRAS T 23 P IRAF I BT P i LA AR A M A =
FTEER I RE T EER T 9. 80%.

6 “1997 IR XS EAE CPP W 4% Al RREE M TR (42 noT)

O BUEL | SR | ST ek | FES e | BB | RS | B
0 N DA . N
15 %% % i LN X kit TR tH

1998 |8.21 6.40 2224 142.33 182.52 -40.19 38.50 362.91 191
1999 |8.19 7.00 2317 162.17 189.67 -27.50 37.95 373.36 1.89
2000 |8.16 7.80 2422 188.91 197.70 -8.79 37.63 402.20 1.94
2001 |8.13 8.60 2545 218.83 206.84 11.99 38.22 452.41 2.08
2002 |8.09 9.40 2686 252.45 217.38 35.07 39.97 527.45 2.30

=
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2003 |8.06 9.90 2847 281.86 229.56 52.30 43.13 622.88 2.56
2005 |8.05 9.90 3217 318.45 259.04 59.41 54.40 841.42 3.05
2010 |8.27 9.90 4313 426.97 356.82 70.15 97.24 1567.73 4.12
2015 |(8.94 9.90 5519 546.38 493.26 53.12 159.06 2539.38 4.83
2020 |9.75 9.90 6950 688.08 677.51 10.57 237.21 3713.10 5.15
2025 |10.59 9.90 8668 858.10 918.25 -60.15 326.86 5015.28 5.16
2030 |[11.09 9.90 10851 1074.29 |1203.41 |-129.12 |421.37 6416.59 5.07
2040 (1112 9.90 17233 1706.03 |1917.04 |-211.01 |661.05 10061.99 |5.02
2050 |[11.00 9.90 27134 2686.31 (298525 |[-298.94 |1059.97 [16165.34 |5.18
2070 |10.94 9.90 66574 6590.87 |[7282.45 |-691.58 |[2833.99 |43267.12 |5.68
2100 [11.23 9.90 252060 24953.96 |28313.35 [-3359.39 |12857.55 |195660.96 |6.61

%RlkIE: Office of the Chief Actuary, 17" Canada Pension Plan Actuarial Report as at 31 December 1997,
Office of the Superintendent of Financial Institutions Canada, published by 15 December 1998, p.13, Table 11.2.

M 6 TTH SIS 1E 2020 E2 5 80 4EH, HR “HE/3
HE” WARIKT 5, ESE, B EI 2025 ETFEEE B AR, RV, 7F
BLJE Y 75 ERF RN, A O R OIS, (R R RS S R AR
IRANBIZETE, M\ 2025 4F 1) 5015. 28 /27 ZE T3 2100 4E () 195660. 96 121117,
WEINT 38 fif. XYL, HIAE 2100 FLAESRIANAE, e R IM4RME UK
IR 6 L MFRE4E ! HENE, EERITERILTAMR AR TR,
B, Ak 2030 4F, 34 Rit4E &~ 6416. 59 2 nue, 1 BRI Eis
5785. 96 2Nt X2 LAEIR, AL R $EFRZES RIFRPULF Bk
s as, XHUEE CBrE/ SO BTAE 5 ISR, S 9. 90%1
N CORIE R H !

(PU) “1997 " WIFERZ = WP e ROS5KREHE

EaRX “1997 M7 WA TNERIRTF A TR L2 LTAF H X — N4
we ORERFE” HHATAERMAS 87 CHUBRATER” M /SOl 2
A SHOCRRRF “FEH” ARG R 25w, XAHBIEHE, HE,
T =N 2 — & ail “8/ S ie” iTAE 52 MET 4 25
DA ? AMET 6 57 EATELF? R NS TRIMES, s B s
WA T B T 9. 90% A A ggma 2 Leln, ¥ HRELE 9. 60%5EK 10. 50%Fifi 2 AH
IR 4 B 6 [« SO, JCAEMY? =R AE OKIERE 5 “HT/X

1 ARHE LU F R BT SH: Office of the Chief Actuary, 17" Canada Pension Plan Actuarial Report as at 31
December 1997, Office of the Superintendent of Financial Institutions Canada, published by 15 December 1998,

p.13, Table I1.2.
&)
"



TREX SSL Working Paper Series

B 08, AR = R ENT (R ? 7R RS E TR L, A IO SR A A
UE?

SEFAEATANIE 1997 SERAGINE 16 F1 17 MRS 5 5 i AR B = 1)
B, RS L 00k RS I AR B RE . Nk, BRI S B
TEATMERSMEEREE P AEEHAEEIN L5057 - g1

(Jean—Claude Ménard) JE/E'. 1EAZE 18 HA LIRS WIS S5 (1) £ ZHE A
TN, X KRSHE 2 WA, st R RES MR, YAaMHEE AN
RLXAN L, N SR, INERIT SR AR 75 4 B S sl DR T
K, IR SR I BE 7 R AR iU e, BAERROR 75 RIS 2 R AR RF
FE—N ] E K L

EFGEHE AR B, KT BT/ 1 CEESET e, &
RS AR RN 4. 5 0 6 (A1 ZE )45 VR0 0 Ul BA AN 45 . AT sk di R
& (WA 4), 1966 fEH) 52 7] LIAUAREERIE L 1970 4EA2 21, B/ {HE4F T I,
M 1975 SR 11 R REBISCE T 1997 4EW 2; SRR (IR 6), Bk
17 “RIE SRR (IR 2003 4ERIFFE] 2. 56, F 2015 4EikF] 4. 83; M, M
JEUR% T 5. MERIEE R RMER — /MR TH, “%™/3HLE” I 1966 2
2100 FEEIAN—A U 7, Hob R “1997 i FH=F1KT 2, £UF
IR . TAESEE FIR A B, 1966-2015 R Ml “ %77 /St
U B2 % I p A B0 E 3 HME AR AN 2« BRAEME B “ HARE ", 1f X e AE
BRSBTS B R SERRas 2 RRAFIE R P, X2,
POrHE “Fete”, 5 HEEH 3 HiF, A, 788 ki,

B, KT 9.90% KRR ME, T RRIT IR AAFES L
1997 4= 9 H KA 5 16 WIS E AR B, BHMEERE F T84S « k% /KEF (Bernard
Dussault) Bk 9. 90%KMK, FARiZSE 10. 1%, TR RAET G4k, (EHER

12017 /£ 2 A 20 H, FEASREER TR OS5 INERFHRZ SR T AR (CPPIB) RIS
BIPFEE RBRK: IEARFREZ S 1997 7 452y ORFCEE. IKREWRRE, ) g « F
¥ /K (Bruce Little) %, EIFEHSfRE B, 2017 42 A) AR, MERESMEEEEEIAE
B EREIRLE- 505718 « M2407E (Jean-Claude Ménard) JEfE2EH FRIABAICE A RE I 1ENERA,
TR, R TIXEA N, EHp R, EHEMPT S E RS E R — 4 AR
J7 1 2016 AFEANEE KHAT S 6 22 S0 4 S CPP Fi BT 2 7 XA S L 5, k-7 9548 « Hggh s
JedE N 1999 AT H IR HITE A . LRTfh e BT R 2 4R (QPP) TET 18 4F, )5 4 4FAT QPP
ISR, RINERELNIRE SRR,

2 RONHIERIEESL, D7 sRBr=" WE AN EIHIE R,

D
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PR G, 1997 4F 12 JRASE 17 WIS EARE I, SRR CHORIE TR « G R
2 (Michael Hafeman), fikFy, GERMIKIATRATRAERIZ 9.80% . kL, 7EHT
JEPAT SRS (EFSR 2 Hih g g Z ), WiriIf e REAE LS
OB AR A b, G0, ST TR N BUE EAAERORF I, BT
AUEM 5. 5%0, i RIEEHN 5. 0% F1 4. 0%0, & XABHN 3. 5%0, AN [F I HUE
SRS R ERN . (HEFE NN, INERRFEFH BN 9. 90%H] “ 7K1
TR, BT HABSEEIUE R HUNE A DLAN, FEAH SRR E B R B R P R R
BB PR, XRBUAK SRR 18] 25 5 A 1 X )

W=, MR R, COKIESRER” At B ARSI R RS R e R
B, M BT/ SCHIEL Y N SR A BT BROE . HSE, BT YR/ £
W25 AL, 5 F S 5 AR RE 8 2% [ % 28 el BE P A7 AR AR K22 S o 451l
FERF CERIBBUME. 8. TRIRFASFEHES” (0ASDD) [MRIE 2, FH (10
) CHEEERT RMET 100%, KB (75 4F) B “REER” MET . MRE
K, HTEEAE, AFEEZN DB 2 BT 78 2 P BRI R E A TERCK
Z k.

gi b, WFREBEUERNTNER BE, RAE KN 9. 90%ER “/KIEHRFE” ]
HROHL: oG, 9. 90%H) “AKIEZRER” WA RWS RN “WALE” #.0 5
4, BERTPAF MBS R PTREIE B “ B/ S Rk, AR T A
RAKT SRR, EATE “1997 Sis” ioinid £ mn AR N 98 22 K7 A AR A
B B BRI R, KA, I RONRRE ROD T BOE — M 3
KRN EE “RIERE”, NJUAINER ARG T —B0E 0 AL, e ]
JETARAR —ANAMET 5 BAE “ 557/ 3C L, AFReehl R R8I~ 7
VolsiEatl; Bea, “1997 BUE” RS IERLT T COKIERER 5 PR
MRR, MOMAIERL | SRR 5 “Br/SH” BRR, NINERE
DRGSR EST T 1 AR,

USRS SRR (HREORK: INEERFRE R “1997 BUE” 2858) » (o) 4@ - Ak
/K (Bruce Little) , H[E57sk & Rkt ik, 2017 452 A, %5 290-292 1.

2 9.90%[K) “KIEFRA” WA 4 AN IBIRGE 4.3%, kB, BEAIULEN 1.7%, 7B E R
0.1%, REGHI 3.8%. EEDMSEIUEAIRNRHR 2 ARG S 45 R 5 2 3 KF B AL .

3 REMAIMMER “HeR” (fund ratio) JHEMH/FHORERE, REIMERM “&7 /S, W
The Board of Trustees of the Federal Old-Age and Survivors Insurance and Disability Insurance Trust Funds
(July 13, 2017), The 2017 Annual Report of the Board of Trustees of the Federal Old-Age and Survivors
Insurance and Disability Insurance Trust Funds. Washington, D.C., pp.10-11.

¢ OINEER “1997 BT FBECARMIBRER, ERHUN, MR PRSI ECE I — MR E
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F. “1997 E” FIFHRE X : “DB BEARRF]” HFER

FE LR, RO N FEE AR ER i A FE 372 4 (W 55 T Rp 2L 1
1R 22 SR I [ GERNHR 43 X B AR S it 1 o5, JH 2 B SO it T R S 2 X
O AN 2 K S o AR S R I A IR R, T R T — MR A 2 U S
WL “ARFET MFBOIE T R EREREHES, I A DB AUE
AT B “DB RYER 2> 7,

(=) Q% “DB RMA;IREH]": AHFEEWER “BEFKER”

FriE “ZHR k3" (parametric reform), JEd&xf DB BILICIRATS 75 % 4
W T SRR, BIEPRR (CR). BRE (RR) FHEIEFRER (DR =4
FESHOGHATIEE . 3T RS RTUNZER, CR=RR/DR. 7EA HZ# LA
BN, WIS TR DKE B S, X, RSP A BRI EA N,
R R, BURIR Mot R, SR IRI IR MR RIS SR T I B 7R %
B, BEACE AR SR MG PR AR TR, — Ok UL, TR B AR IR EL
FEIERKAT AR, IR TSR <7 —1b, BB R IR E S AT
BRI T REBRE, G 5EKE, TRBEKEMEFH KRS T
MRNR AR EEE . Hk, e N RO EIRN, BN RIER 2 E R
CAMRm, ZRARREARES ., B IE. &5, FREBRERIEED LM
JUHAFE B % [ B LA 20T i — AN e ia %y, BT, KE RIS E KM
P IR R HHR = 1) 65 HL A 67 &, FLBUA T HRAE 2 [RER RN, 12518 45 [ 5K
NMEHE G kit rigs), RSB amEEL S8 .

BTl “45 M RIE” (structural reform), 238X} DB Zd IS o] 76 b 7%
Dy AR T AT A MER B, FRiE R “DC AU SE R B (DC FF) i
Jsin TR R a5 RSCEERL T 2R U E KB G HER A BITES . P EE
P Hb X FNER 23 o AR BRHT X TT 3  Sh  SE B 1 B A, (B sEAT AN 2t d B R — A
Z 40 1) DB Y IS A (4 R [l 5okt ) DC YRR 3R o e B 75 K i 1 5 Y
A (transition cost), %k, Eitad 90 SRR IAH T « 4 UK i)~
(NDC), BfiJE, BAF. 2. Zh. H/RE NN, P %R 10 MEK %L
JEEL A SR ). T2, A TR NDC T &, AR DC AR
Lg%~ FDC (Financial DC), 5 NDC 3t [RIFE B M A 5B (0 23, R,
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O RS FER S BT R E K SEAT I FDC, MHTE] X EYE, B T
U1 10 ANEZKBHZESINHINDC, 14 E0 4548 [E At 20 DR SRAT I “AR 4017 (I NTT
FREER 1), HEREEIRR SRS SR SRS XA [ A 451
A S R R B T AL . AR DB BB IRAT ], aRR A “IRE T
i BE AU

M IR S H AR PP R Y R, SHE O 1 T BRI
A FESH, gl e ) £ 2T BOR fsh fI 45k, WA D2t
MR SNSRI G 2, 2 5IRB RS R . DA GBS A5+
ROESR, BRI LI IR R, S M IR L SR I AT R

IR “1997 BUE” BARBEA B T A =seE, OB S8,
RN TE PR BE P A S0 CHUE B = 2 R BR8P B, SRR E
— A E RIS, BB — AN, 38 T R ARG YA A e 1 JEE Y e R
getk. AT RAUG, AN KISCE B4R RPN, SRR, IR R,
EHT “EBTAOERT: “DB AL AR 7.

PR, 20K, &5 DB BLBUCILAT G SR RGP, I8A 45
Ko T2, DB BUBLSCIATRIZE R EXHRIR—RIFZ S M A E & “ K%
P54 7 (unfunded liability), B H TAE—RMIGRTRIAT, HPhE Ok
RN REET SO Fril, BEE N D BRA G IR, RS
WEE LN, AR F 453 2 0 SR AN T 42 i DL R ST 22 1 . “1997
7 FEYERE DB R IETHR A XA RGO T, REUNE B s o 3 1) Jpid i
SRR COETTHES T, @A AR, 7E “DB AU A R (DB
Partially Funded) JRH., INERMEMIFERHFFET “CHERFS” (funded
liability) fn “RZE¥ 45" (unfunded liability). HI-F AHZEML (AN
ATR, TR, TGS MAE5 RlR, JEkRE. THMKER, %0
e, BRECGES FHE, GETNNIRESMRSIBIR AR, HEARZIZE
FREE . 1997 FEITRMSE SRR, S CPP B h—A “5e&f 5]~ 1) DB
RUIRE, 8™ /SCHE” Bl RA%ET 25,7, ERAEN L, 25.7 ) “B
FE/SCHEE” 1997 SR EEN A FE LS Hi, “CEH6%” MK

1 Office of the Chief Actuary, 16" Canada Pension Plan Actuarial Report as at 24 September 1997, Office of the
Superintendent of Financial Institutions Canada, published by 24 September 1997, p.15.
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BROK, Lo, “REBEERFS” MBS/, EIHEN . g “1997 i
SRR S [ RBRARE” B AR B B 2 25%-30%', XA
R BRI HARIZASENT: 1996 421 “RBHRIS” 42 6878 12Mut, itk
% 93.9%, 1M “CERMLS” HEICA 6. 1%, 2009 4 ETFHR] 14. 5% CRZ ¥R
F5 72 7480 427y, 2019 I EFHF] 19. 7% CRE DS 10508 14078) .

IR R EE, A0 “DB R i T %A %,
JUF-AERDUN T IS RAI30 “DB RIERA R B fEH B %7, (H/N
THBE A “DC BUSE R R HA BN E, B S AERAHSE IR
B FT o

MBI R ARG E R TR R LE, —MBekid, DB SIBUIAHHEL R,
ifi DC W] 5 58 4 A% B HIAHEL R, BT LAsEA 7 “DB RIS 1 7 (455 > DB PAYGO)
5 “DC AR BH]” (455 DC FF); MK “1997 BUE” RH T %%
MG K (DB+FF), 7E DB iR AXAERIEN TSI TR RHIKIHEE, + DB
S5MAERIELG Ak, Gl “DB BRI RH]” (DB PP, MAALIRESE
B — A HTE

M55 FTFF SRR, INEEK M “DB AUES SRR B IR EOR 40 “DC
RSE AR R, (HERET “DB ZULISIAT 6], X4 “DB BUHLUSCILAS
7 G, AT “DC BUSE AR B A “DB RUBLCILAT I 5 = Ak
AR 4 S ] B ek gl A A =R R R i REEA M E
AR AN ST

(Z) BIZH “ROER” FR: QRHARE “EDFREEE

IR BCER . “DB AL BRI 7 B2 “ IR m o, ImERA
M2 A “Fen%EW” (fuller funding) ', XAARIEE “1997 M L1 H 1
— ANl FELLE“ 783 B R 7 (fuller funding) A“#43FH B " (partially funded)
X 2 ARG 2RI, wrE BABRESNNE S, R—NFEWW “BE”, JEE
EIRE— DI EDRAS, B—ADFWM “457. BEESCEPIRE, 20 FEHE R

1 Office of the Chief Actuary, 18" Actuarial Report on the Canada Pension Plan as at 31 December 2000, Office
of the Superintendent of Financial Institutions Canada, published by 21 November 2001, p.112.

2 Office of the Chief Actuary, 16" Canada Pension Plan Actuarial Report as at 24 September 1997, Office of the
Superintendent of Financial Institutions Canada, published by 24 September 1997, pp.14-15.

3 Office of the Chief Actuary, 25" Actuarial Report on the Canada Pension Plan as at 31 December 2009, Office
of the Superintendent of Financial Institutions Canada, published by 03 November 2010 , p.70, Table 30.

4 01997 2 JEMERER N E FAEREP AT KA T OFERE) .
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RISTIELSE SRR AT, “1997 B & — AN IERA I R BRI FEFE AL, RIAE AN
G R THRIAE S, FATH AT AR B SL Sy Bg e, BI “ AR %A . B 1966
FEEESL CPP 3 1996 4EZHIH 30 AFEH, INERANHAENFR, SMAETER,
UG, LEIKEMT IS G556, FARREAC. EXFERIMRRLT,
SKEXARE ) DB 23 SIS A ] 2 T S Py B R 8, 1) TR AR BR A0 1 R 5 i RS
SR, BN TETC 75 4 s 0 2 26 (A 1 57 3 08 S K DL K B 2 77 2 ORI 4
TN 3G It 2 DA 35 3 B M R 2 &3 s S — i, U RIFR 24
PR M S AT T & A KATHK AT AL R BUT i g5, FIZREBAR, X &4
SRR B SR AL T RN I SRR, B S BB TR AU AR . H,
BEX 20 t4d 90 AR LISK, MAIEE AW R I, Ha KT, Sbr Lo
WRRIFLAHAG, 57 BB E i G, X EIMRE AR P IR E S AN
Wit AR RAHI B ARG 77, Iz A 20 tHAD 80 AEARH TG, AR
S7 S B A O S, G IIER R B, A 90 FEAC T IIT IR KL & A AR
T, AP IRE RIAMER  AR AN RTIE T

ERA RN, T 20 FMHIEER S ARG R MESR, fFEK
JERUE, XZRIhEH “FAE” MEBIEA, & “1997 MR ISR
PRVERPE,  JEAE IR RIS () R0 5 A T A 10 IR R 5

“FATET” KM “DB AU AR R R T AL S DB R EUSCIAT i 3R
SIS RS % WA EVE, CPP “DB BRI Bk ” (%% )7 ik 2 i T
TE—RGT, STATAIBIR—AR, IamiRbr 45 2 SUEm H v AR I RIE K
St RIS N FRE G W7, IR b A X L R DV B 2R (0 S B 48 % 4 BELAR 2 T3
B, H “CB¥%6%7 R RGE8ReemEslsz—E4, W
i, CPP SIS 14 50 B R . I KAE 2 4R, [ s 2 s &
~HE AL G, HA R BRI 2452 3™ M 2R DB ARSI TR B 1) 2 4
REARAR K T B AN, 1 X G SEBUN G2, 75 Wt/ Xt B il B 115
SE RN T I BEAS AR &, XA O 4% B —Hw i B B i3 J5 0 1 38
B R ERE B O BB ARG D, BWREST BN S E Y

11966 FEEZE A ¥ #H FH « A8 (Henry Aaron) $2HIH “IARKA” B LRI KES A OHKE
ARG BB A, S BT AT SCE AR ALK, S 2 N TR R 25 . T UL Aaron,

H.J., The Social Insurance Paradox, in Canadian Journal of Economics and Political Science, 1966, 32(3),

pp.371-376.
&)
'.
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WHAIBUR AT BT AR T R4 H . BB TXAMES, 78 “1997 4" ZHf, CPP
AR AR ARG LR U 3K [ T 1 50 Sk . BUAEZESEE, AN 1935 &4, K
BERFFLARKY, BRI BB AR RIS FEHE 4 (0ASDD) FrIHR B8 IR
h—20, RMEAS RAWARIATA ISR “1997 S Fral, #ib 2016 4%, 4
W4 2. 85 JALEITUHRAR AR SLE 5. BR3EE LASh, 54T DB RUILISCEIAL
e IR A [ TR S S R B E A K E . BREFPEPET %

IR “1997 B0 AERL AT 4 RO T S & 1w iz 25 B AR T 3 ¥ 4%
i, R “ForEee” @k — Rggmal “ FAFRE 4" (SPFs) *, piahhss
17 20 SEMIZ o0tk T WAI AL R, I A BRC B S 17 Ik A 1
BRI E, AR E RN SRR T A L3532 & RS T sk, ol
ol Sz47 DB RS EA 1) A 3 [ 5% s o7 AN IR 2 i e AN S 1T 37 3 R S —
AMEEFRE

K “1997 HUE” @ S HCE (RUInEIE M 2% . RAREAKTERRAM
INRIE SR, G S — L B AIRE R L, RIS 7 3% B IR 1 B v]
etk R SHAMESE R ECEE T “AEM” (endogenous) [IHCE, AL
PEEHI R T “4MEME” (exogenous reform) [IZHE, EEE T AZ KNS
G IX A “WASCE” 7alE, FIHAMBE AT 72 CPP 1L AN S
—MMRNREE MIHLE], DOR B S RS H 1

IR SCE B B R a0 4king K2 )G, [FRESEAT DB AU LSO AT
R AR E N 21 a2 YU REER B, REULF5E4—FE “AMEs”
R, LEHIRE LS M AN B S HE AR BRI T, BRI R ) HE A T 2 AR
SRNBNEATY), UFBEFREIEESHILE T Z 0. T E R 5 A
Wy, CHEHEMERREZES (PP, HMECE 467 2%t (512 F1L
oG, Al AK 30 FMATRES

1 Board of Trustees of the Federal Old-Age and Survivors Insurance and Disability Insurance Trust Funds (July
13, 2017), The 2017 Annual Report of the Board of Trustees of the Federal Old-Age and Survivors Insurance and
Disability Insurance Trust Funds Communication. Washington, D.C. p.7, table 11.B1.

2 RTERFZREEG S RERR, FENAFL: (hEEY “FRFRBES” MRt & H RS ——5
X E BE 7 5AMNCAES I rm R B  # (EPRZVHTIR) , 2008 FE 3—4 H GUA T,
SEE 741, 3 27 HlifO 5 5 43-53 T,

3 2016 Annual Report of National Pension Fund, National Pension Service, Korea.
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75 2016 E5[ N\ “Hfifn CPP”: #B%% “DB g & RHl”

(—) CPP ¥ AFHIEHI: “Hin CPP” Ry it

CPP [ & A “AFJE e LHEEE” (YMPE) ) 25%, 7ERIEZEZRHET
IRACHT . Blan, 2015 4E) “4FRR & L REE” (YWPE) 5 54900 Muc/4, &
IR R H AN 1092 o, &N 13100 fnyc. BEAARMLLSK, L5
NLBERF CPP 47%% (CPP expansion), JFHEHRIHIEFATHE, (H 2013 4 12
R SEBUN SRR XTI AR TR, INIBEAR T2 K. B
SREEFR IV 5 58 W0 O IR BE AL, 22 KIE A8 B AR R A AT 3y, DS
mFe L B, CPP R Im A A & #a %4 . 2015 4 10 B H1 58 NFF & 2 (Justin
Trudeau) SRPEMUESIE, BFITE 5 E R CPP 7 EFH; 2016 F 2 HEH
W5 22 KgAK B A B2 A Er v CPP &R FE; [F4E 6 A BHBUN
CPP ¥ 785 8 NEIARIMN, 2 K A IENEABET HMmiTsl; 4 10 A6 H,
RFRBUR IE A RAE CPP M A B E 7 56, BiJE, 1ExUdEE Bill C-26 ¥:%, XJ CPP.
CPPIB Hl “UYE ABNER” #ATEIT .

K2 “BiincPp” BINFE R “FEA CPP” LR

- Y i o B

T HERI% , BLES.33% T
BiFAINCPP

HIERER9.9% , BEE25%

NI ———

BORBRIR: 1EF 2.

! Special Notice, CPP Reform Moves Ahead, October 28, 2016, Eckler Ltd.
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TR 2016 4 10 H 26 HRAIIEE 28 MRS SR L, ¥4 )51 CPP #r2 N “ it
M CPP”, ¥4 J5 EEBUEI R MMt R, BERSARBKGHFEZSE
&, “Hn CPP” KIS TR AR E A%, © M Z8 MM, B “5 1 Min
Bk M5 2 MEMBHER 7. SURHERRES NP B, BN CHINSETh R 18
PN B S e St

551 BYBESCHGE 1 PINGRTR R . 5B 1 MG P R R 4R BT NS K B AE AR
IR RS (YBE) 5 “AEFE R TR EH” (YMPE) 2 [ #BHG b 2045 2 %

URFHENS—F, TED, HAR— BRI, WREFEEM, M 2019 41
0. 3%JFUREE S, 2020 SEH2 7 5 0. 6%, 2021 4 1. 0%, 2022 4E 1. 5%, 2023 £ 4 2. 0%,
HEEEN 2. 0% A%,

52 B BUR A 2024 FEFFIRSIESS 2 NG TR A . 5 2 IHINSL T RS2 8%, i

L SWFFUEACN, MG TEE AR . 5 2 M NG oh R NI LLF BN T “4E
JE s TR EAL” (YMPE) HOSTGER b= T et B 2, LSRR A “ 4R ey I
FEE” (YWPE) DL RS E — A% ok RIRED <RI e LA
(YAMPE) . “4E R} I iy L HEE” (YAMPE) 4) PiAb S, 2023 4ELL “4F B i
e LB (YMPED fiH 7%, 2024 Fpth 14%, MEMEEAZ. i, 2 2
B g 2 SR 9 R IR “AERER N s TR BT (YAMPE), ‘B “IEERE
TREEE” (YMPE) ) 114%.

FEMERE F 30, BT 2016 5| NT “Hn CPP” M EE R TE, AT
[ty CPP SRR 2 N “FEA CPP”, ARYE “2016 B MUHIE Bt “Fhn CPP” (1 H
PREAEE 8.33%, “HA CPP” KBS 25%, —FHAHIN, 7RG 40 F

ojn

N

el

&, CPP R fCZdg3tma 33.33%, A EBRERE T =92,
K7 CPP=EHMTHEEH LR
e 2019 | 2020 | 2021 | 2022 | 2023 2024 2025 RR
o 74900 82700
YAMPE (A
YMPE [¥] YMPE 1
24T YMPE %)
107% 114% 33.33%
YAMPE (JinJG) 4800 10200
YMPE (JInut) 59700 | 61500 | 63500 | 65600 | 67800 70100 72500

1 Office of the Chief Actuary, 28" Actuarial Report supplementing the Actuarial Report on the Canada Pension
Plan as at 31 December 2015, Office of the Superintendent of Financial Institutions Canada, published by 26

October 2016.
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YBE (J7T) 3500 | 3500 | 3500 | 3500 | 3500 3500 3500
52 BHmgg - - - - - 8% 8%
1R | 03% | 06% | 1.0% | 1.5% 2.0 2.0% 2.0%
K CPP P | 9.90% | 9.90% | 9.90% | 9.90% | 9.90% 9.90% 9.90%

GRS VEE R TR YR S B k. Office of the Chief Actuary, 28™ Actuarial Report supplementing
the Actuarial Report on the Canada Pension Plan as at 31 December 2015, Office of the Superintendent of
Financial Institutions Canada, published by 26 October 2016.

T YBE Y “ARPEREANGSMAN: YMPE N “UFREdR s LREHEALY YAMPE Dy “AEFERR IR s LR EEAL”: RR
NEARE,

() BHEE: “BinCPP” 5 “EHA CPP” XA

TEAINE RN RIBRIE I IR 2 G, “JEA CPP” 5 “Bfin CPP” & —AN5%
BIHIEE; SRR, TTIRTE R F B RIS AR AR, AR =282%m
WL ST SRS — e R W2 M AN S, BTSSR IS 2
MR BAFE RS, BAATERZ B R CPP 5E I 33, 33% A Wi,
TEMRSS TRAR M SRASL N i 2 2 03 H 2 IR 55 1% b —A> CPP il 2. B2, TES &
#AE b, FA CPP MBI CPP 5842 43 TR, A —F A ELRGBS, Sdixs, i
SOIBTE, BAEORFES 55T T R

T, M Bill C-26 MBIE%E, “Fihn CPP” MIZATRIK AN SAT ML E B, 4

EEFE I NGBS Bt CPP K7 (ACPPA), SATHHAI B IS, Mar
e, 5 “IEA CPP” Bir7 s e fRd.
LR, “ BN CPP” SEAT R 55 SR AN R] o AR R T3 i) s LS, “ B CPP”
RARFRE S B AT RSN T LS, BRRGEE AR BEIRR, Hl T 2%
FACPARMG, SRR B U B . RIE, “Bin CPP” FRH% % 5 Mg LL
“HEAR CPP” HEONfRSF— 1,

PR, “B CPP” WG ANE o X B SR AR BF 4 538 MUK 4R %
I BT, AR AR S A B . “ BN CPP” B 77 i B 32 BT — KK
PR R  EFE I A AR e G R AR . BB A BRI
Pt SEPR AR ARBh e AR R RS . o, B SR 50%, RS pR i
7R 50%. 1fi “HEA CPP” (BTN AN SE 2 67. 5%, [ 32. 5%.

BeJei, “BHn CPP” BUFRE B R A IEUEA ] . fRE 2025 4F LUS HIBRATEBUZ &
JRAR S5 R SEBRIS i #6723, 63%, T “HEAS CPP” [RAEHENI 2 4. 03%; KK 75 4F

(2019-2093 4) HELFRI S A& 3. 55%, 1 “IEA CPP” J2& 3. 98%.

D
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8 “Iffhncpp” Al A CPP” B EILAIE (%, FIBRATEUNAD

B n cpp FA cpp
¥ EBL G SMUN G 2R | SERRIR AR
2019 4.12 2.12 5.07 3.07
2020 4.45 2.45 5.38 3.38
2025+ 5.36 3.63 6.03 4.03
2019-2023 451 2.51 5.40 3.40
2019-2028 5.03 3.03 5.69 3.69
2019-2093 5.55 3.55 5.98 3.98

YRSk : Office of the Chief Actuary, 28™ Actuarial Report supplementing the Actuarial Report on the
Canada Pension Plan as at 31 December 2015, Office of the Superintendent of Financial Institutions Canada,
published by 26 October 2016, p.16, table 3.

(=) “Bin CPP” ¥R : % “DB BUSELREM]”

2016 4 10 HANER &R E ks H A RAN . 8RR EImiE-50 57
o HEANES AR R B SR 28 WK SR & R 1 “ B CPP” ARoR 75 4E I 454K
LTI, BN, BN CPP” B MUAIRIE IS, M 2019 4R/ 15 Zmockgin
F| 2025 £ 702 12, 2030 £E 1965 12, 2050 4EHIA 13296 12; M 2019 £EF] 2058
F, EEHIRINIRL E T RIS, A 2059 FEERFELA R LU, H
—HF 2090 FUL/NTREMF TR M 2055 FFRE “Ffhn CPP” B P HIB
I “ILA CPP” (17999 120, Bb)EiR%mT “HA CPP”, Hitn, 2070 )54 2
31973 14, 2080 EJE 46784 14, 2090 42 67397 A41; HONEEMZ, “H™ /3
HEL” SR s, Bom s 2015 i 116, RIStk T 28, #l <3t
A CPP” KT 20 5 (UK 6

F£9  “Himcpp” WERGLK AT ({2moT)

. BG4 | W2 | Al | RESE s | o | i Wemis | BT/
S R A > (%) tt

2016

2019 0.3 15.75 1.05 14.70 0.34 15.04 4.12 25.1
2020 0.6 32.73 0.60 32.13 1.46 48.63 4.45 58.6
2021 1.5 56.75 0.83 55.92 3.61 108.16 4.53 88.7
2022 2.0 88.50 1.22 87.28 7.38 202.83 4.71 99.4
2023 2.0 122.84 2.04 120.80 12.83 336.45 4.75 106.1
2024 2.0 8.0 146.82 3.17 143.65 21.76 501.87 5.23 112.8
2025 2.0 8.0 171.22 4.45 166.77 33.48 702.12 5.63 116.4

1 Office of the Chief Actuary, 27" Actuarial Report on the Canada Pension Plan as at 31 December 2015, Office
of the Superintendent of Financial Institutions Canada, published by 22 September 2016, p.31. table 11.
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2030 2.0 8.0 206.62 16.85 189.77 100.30 1964.54 5.63 94.6
2035 2.0 8.0 251.50 43.25 208.25 194.92 3744.86 5.63 73.7
2040 2.0 8.0 304.78 89.86 214.92 323.57 6156.29 5.63 60.2
2045 2.0 8.0 367.88 165.19 202.69 492.51 9312.21 5.63 50.4
2050 2.0 8.0 440.82 281.76 159.06 706.59 13296.52 5.63 42.7
2055 2.0 8.0 524.91 451.61 73.30 968.35 18151.09 5.63 36.8
2060 2.0 8.0 624.20 677.43 -53.23 1279.24 23903.48 5.63 32.8
2065 2.0 8.0 747.36 942.73 -195.37 1645.44 30682.38 5.63 30.7
2070 2.0 8.0 899.17 1246.75 -347.58 2081.36 38760.63 5.63 29.5
2075 2.0 8.0 1081.79 | 1603.74 -521.95 2603.80 48446.55 5.63 28.8
2080 2.0 8.0 1297.76 | 2022.38 -724.62 3232.13 60099.83 5.63 28.4
2085 2.0 8.0 1552.14 | 2514.45 -962.31 3989.65 74153.45 5.63 28.3
2090 2.0 8.0 1853.03 | 3086.70 | -1233.67 4906.22 91167.32 5.63 28.4

YRk : Office of the Chief Actuary, 28" Actuarial Report supplementing the Actuarial Report on the Canada
Pension Plan as at 31 December 2015, Office of the Superintendent of Financial Institutions Canada, published by
26 October 2016, p.26,table 11.

WNHTSCHTIR, CPP RS “ et R ”, H “%r7 /S ” Motz ik
B 25.7, “HFA/ LY AR DB BMEF M RO BER BE-ANEE
febr, ETHHRAY, PERSMBHER, PHFRFLLMEBL. %9 2R, “Min cpp”
() B8/ SCHEL” FEARSK 75 SERARAT— AN i E#SZ s T 25. 7, 2050 FZ
AT 3EAHS = 50, IXULH, “PIN CPP” AAFE “REZFILE” M, 4k
¥ “OEBMS” BHAane, RARISEE e R H], BERA TR
TN, R LA— BN “BfEn CPP” 3X A “DB Bse AR R B K
oA, At “HEEAR CPP” (¥ “DB BUER /AR R b7 W R H it HEAMRZ E0,
gt/ SC b i 100, FRATT5E 4G B ER RO “DB 2 58 AR B 7

FIN “BHn CPP” BRI “HMFEARBEUIN” (GIS, MR SCHIMURE, B
A BRSSO R E J1 o SR, #EST “FIN CPP” JE Al $ i 58 — MR E &)
NS, AT ST “ AN FRPRBEIRON ” (GIS) W5 ANEL, JFH., BEER
[EIFFHERS , “BN CPP” MR E L m, A “Fh AR (GIS) BN
KON A BUERS AT I RUBLZ AR TR, fill0n, 2030 4F, 2040 4EFN 2050 X =
I A AL “ AR FRERBEYIN” (GIS) I AHCK 73 798> 0.3 7T NS 2.9 JIAAT10.5
JiIN, T FEBEEE 2 52 0. 1%, 0. 9%F1 3. 0%, HHXF R, WABSE HHRLS 5]y

1 DR ¥ 5] [ Office of the Chief Actuary, 14™ Actuarial Report on the Old Age Security Program as at 31
December 2015, Office of the Superintendent of Financial Institutions Canada, published by 8 June 2017, p.22,

p.24, p.40, p.98, Table 42.
&)
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012+ AAZFA 13 420M7s, TFBEMEE 55008 0. 2% 1. 2%F01 3. 3%; 40 Z4EfE, 24 “f
i CPP” 2B sl ik B H AR ARER 8. 33%H, Jal/b A e 52 5 i &5k, 49l
2060 4F M52 28 3 M 27. 2%6B& F 25. 3%, A2 8 NEUE 24. 3 J7, R R
1% 6. 8%, MBS H Al /b 30 12m 7T, M 490 12 F4 31 460 12, #H4F GDP ) 0. 53%,
kD IERE R 6. 2%

FE “1997 B GUHY “DB BUER AR R M) Al B, “2016 o @Eard
RN “DB AL R B IMNHESR, BES S CPP AT REEE AT AR
e, KRR “DB AL R HER — AN BB wh “DB e AR R
7 B CPP” TiE, TAMMAE TR B “ A CPP” 1 “DB B4R 4)
ARSI, T HAESI RN 2%/8%I56AF T, HEAARATIL 8. 33%, X2 — 1
SRS S, “PIN CPP” 3R T SR MBI, B FEARILE “58 2 Mhn
ok I NS®AL. “Hm CPP” FE/R(¥ “DB AL5e &FA SRl i T “ 58
7 Hee5 DC ML G kS, EIFP L e, ERGEEA T “DB+5E4
FEH]” ST, HIREET Rk 75 ERPEETN, FRE — MR ALL
Fe¥ e DB B AR B £E 2019 SERUKHEA: o A — AN T B BT,
IR Bt CPP” g “DB Y58 A il 7 5 1981 AR A H AR “DC AU 58 4R
S BAAFFEREZE AL, EAMUNFRE SR TR T AP, i
NEEFEZSBCEL R T — k.

+. BERVFRS5EERR

BT “BIn CPP” HUBLE/N, “IEA CPP” &3 SMfr, BIAE, s KM
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