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World Bank Group (http://databank.worldbank.org/data/indicator/ )

40 Years of China’s Social Security Reform: Experiences and Reform Orientation
Zheng Bingwen

On the occasion of the 40th anniversary of reform and opening up, the paper
reviews the difficult processes and great achievements since the establishment of the
social security system, and analyses the origin and motivation of its reform. It points
out that the main contribution of social security to economic and social development
is to make enterprises as real market players, and to make individual as “free
labourer”, thus social security becoming a regulator of market economy and a safety
net of social stabilization. The paper summarizes the historical experiences of success
and problems left over. As a paradox, it argues that both experiences and problems
are derived from “multipoint trial and error”. The paper puts forward four points of
view on the future social security reform orientation: the high speed expansion of
social security needs to be transformed into high-quality development; the existing
problems of insufficient and imbalance of social security need to be solved promptly;
the top-level design of the social security plays an vital role on supply-side structural
reform; the great significance of the social security reform adheres to the “actuarial

balance principle”.
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