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W E. 2D H2ERE, BN NFRE S KiviSaver O o
95% K 55 BAERE N o L AT DU S AL — 2RI A SN, B 2
5 ZREFULES T, MUKEE =, =SR2 8 Thaes s, Rk R,
TENSE T AT 5 B g A U R B D INMESEIE LT, T AR AT S I DU J2 “ETE+
BURFANU” L, BIEBEBOE S A ATIERL, HBUFAMNG BB RK o X S
BB 2 e RER = N N IR E S 53 B EAATER A R 20 8, B sk
sEER, EHEH R, ALIFARN S5 R R R E

SRR W, MAFRES; KiwiSaver HIFF; HEIIMA; BFIRN
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RIS E R AR (RN DR 2022) , Froi i 1950 E2 iV ANE
WAt 2y, 2013 EHEANIREZ LA 2. 2022 4F, HiPE 2 A GDP 4 4.7 Ji %
g6, 65 % K UL E T B AT 16. 3%, fERRANEZR A, N SR E P

WVIZ MR E SRR R “PAMER” CHE. flE 20100 , SFEFIH
() ] SRR 0 AF 4 RS = SRR DC AL 7897 242 KiwiSaver i1 %l. KiwiSaver ()
SINIEIN T #7221 R B R B R 22 A GBS as, 2023) , T H, H
A EE R . BOSCR AN AT B B = AR R (IR, 2022) o HLE
2022 4F, WP AM) EESORESRT VIR 98%, KKETEEEM 19. 8%RN
FRI) 67% BRI, 2022) o A4 KiwiSaver il BEHUS D 1) E 2 F 5K,
He R FLT G 09 E 2 8. B TR 5IN B SIIANLHR KiviSaver 255
B FEPE 2 HE, SRR BTE BLOLRE . i 3 DTG 44 2% ABURF AN A 45 A mh T
By M RIESCHIUMAE BT, RRFRES SR EER R, RPN
R 9 F i S R T LR O R R, ERG 1) 2 5 30 AP S R B

—. FZ FFRRER” FESERRNBRS KR

(=) fER “SB—%MR” MBERESHE

BRI PR IR S E R 2, 1898 4, BUMIE Ik
WAL T A E MR FRZ W, SATBI Y . G—hrifE. RS ES. %
AR N 65 SULK . EWEK. KA FBEER. “MRRG7 BEE
N RAATISRAE NEFR 4 o AT R ARTEI, BT 20 772 G FE AT T 2
B, 1938 4, LRBUmEE T (HEafRBEE) , 9INT 2 MR, S%—
R ST H . T IRAEZER 60 2 (5% 65 %) KULEHIZENFME?;

o ARHE (R ACRE 2022) , ANESRTEGRELSK (1950 & 2021 ) , #Hivi= 65 & KL EAM G
NERHLE—BLE 7% k.

@ g o B oW o= B Ox M s oY .0 A & W
https://www.mfa.gov.cn/web/gjhdg_676201/gj 676203/dyz_681240/1206_681940/1206x0_681942/, 2023 4 10
Ho

® World Bank, Population ages 65 and above (% of total population) - New Zealand,
https://data.worldbank.org/indicator/SP.POP.65UP.T0.ZS?end=2022&locations=NZ&start=1960.

@ Kiwi ARG B RE R b , R —RFEREKR, —BFNIESRSTRY. X2
— PRI M S, BB AT EIEHL. RIENES. JEAMAN, RATERER MR A
AEER, EHTZERES, RS EY R, Kiwi Z2HmE= Ao, Bk, B A En
9 Kiwi. MIXNAEENR, BUFE KiwiSaver FIEFRZ A “Hoh 2 NMEE R B4,

O st “EEHEER BEIAE =SS 15-64 5 N D EE M,

© Wit Rt A L AN A E R IR E SR NE R, A ER S BEMEE (1889 ) FFtE
(1891 ) &

C HAAME, 2008 60 & KLt AR 65 %k UL E B NIR GBS 25RO E 195 % 4.
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TR 65 B K UL LI EAE NE R FRE S (BEARRNERZ) o

1977 4, Hv9ZBUMNEL T — DU ORI R 2 Gt R “ERFRE R
(National Superannuation) , HUH TG MR, AA 60 %L1 K2
FENFRHEA ST 80% T3 T8 MI3RE 4", %M RO 7e 4 B JES4 2 55 %
G B, 1988-1990 4E (8], BUN G —FUK -, FFIGH 7 — il & B iR 2,
AT AR VR (A B S o BRI BOE SRR A BRI S, A
FREE AP “1991 4F, BUFTHRIPKE B 5 9578 &8 B e BEE G P K48
FIENG o H T HEAGRZ RO R BE ST, AN SRR = B 65 % . 1993 41,
[E XL LT L N2 B 4ESL (New Zealand Superannuation, fEj#R NZ
Super) .

WG =R a2 U IR BER . AR SRl E R R, BT
THE . AE N —FEEAAER],  BUR AL BT A R 65 & BEIE 22 A R HAE
JE R RlBE 7 AR BRSO I BLCIAT ], KE7r ok B R E B GAPRBiE K
15%-39%) AUEMLBL (BiN 12.5%) o 83%HIHT I 4 MR 4E & HE A 57,
L5 1) 97 22 4 U 3 AT B e BRI 2 14 s A o ©

FERENTL IR B JS 1) — B 2 AEI ), BT 22— B DL B — (R RS o T o AR
NFREZARTE S HEN 21 AL J5, B =224 N RN, Ju2 65 % K& LA
ERZEND G AR E. 7E 20 ARG T4, Bivis 656 8 KL EAH L
PEANA 11, 2%38 0% 11. 7%, mE] T 21 e i) 48, X —HdE A 11, 8% n
) 13.0% , BIAFZBCEER T —2. B THEAFEESHELTR—, Bl
I N AR B RS, PN b th T B AR 4 % AL 97 22 G 1 FE I 45 s 0 R 25 1
Y, BURAEAE LI NG B

(=) fER “SB2%NMBR” B KiwiSaver &

VG 22 AP 8 A A BUN B8 6ok IR I 77 28 Sl L, N F2 AL 48 BUR

COEB: CINEARHE LS =D AFRE SR LD, SHNRBFR 5 RS A8 S, 2022 4R,
© XA NFLIEZ SRRV KT 2T R TR 80% (—XfRid) 1 48% (FAE) . KBS 60 %
UL RN, TEEGIBL

O TR 24T G A B B 2 i R ELR E IO . B KRR S A AR, TR ) Tk
L2 N

Y EB: ONERRFAELE =N AL SR, XHMERBFR 5 KF L85, 2022 4E.
O . ik GRETHIEEMA —FRELY . (EFABF) . 2010 455 10 1, % 57-58 T,

© T (U2 HRES: < —BMFE” FRemEgizl) . ChEMBD , 2016 45 2 #1, 5 71-73
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RSN B AE . Dy T AR A L IR E S| R I BUE 77, o8 T
LA IR B ZUONOR IR, HriU 2 BUM T 2006 4F 9 HiEd [ KiwiSaver Act
2006, JEF 2007 4F 7 AFFUASEH. Bk, BEE SRR P RBRERS " FRE 4
R IERTE

KiwiSaver il 5L 46, 555 sl B2 AHE, BAA 8058 = SOHHRHIE.
BURF S 52 B RO AR A%E1 8%A7 N KiwiSaver TP, £ J0 a il # Jee 44K
IRy, AT BRI ANIS Iz, A4t 1000 Fivd = o8 s, I
SRR 20 6 22 o0/ B G (e 1040 Fo 2 00/4F) o BJa A% —
., 2008 4E 4 H, BivH LTS S0 R R UCRRSR TR, SR e 3 i 5K AN AR
MFHER 1% %4, IR IRARE A RO BIGE . ©

BbJE, KiwiSaver #lEEHEAT T 2R, UISEIREANE, k&R IEIK
FOSOLE . I BUN 534, BRI & 21 REME. 2009 4F 4 H, JERAM
BARSRT RN A%PEARE 2%, JFHE e 2 UUECSA 2R ) EFR A 2%, AR 1k
PRI . 2012 4 6 H, KiwiSaver #il B FUBCHR G R B AT 521
ZIU/4F. 2013 AF 4 H, i SURE TR RARSI T R 2% LR & 3%, 2015 45 H,
1000 35 78 % TE S ShANBIBCE MR K. 2019 4F 4 H, BInmANI45% (6%
A10%) , R T BT 5 BRIk, 2019 £ 7 A, HEXxTHEmME, &
K 60 & LA B ANFEZ RIS 8 5 4, ARG T AR R BE 4. 2021 4E 3 H,
SINFTHISRRER, SOV A 75 fin 56 RO B NAE 65 2 B HE SR UK /-
. ©

W 2R ZEWERT TITLRAE . K FIMER G 7L THE N E EH K 3
MEEAS NIEEAS . BRI TG 2 77 38 G 1] FE IR SCE AR e ORI 4 &R, (ER B AE
TR TEA ki N 2R R I IR E R T, DRI RARS 55 7T, 183
SRR S B2 . it NZ super Ml KiwiSaver PINFRZ 4 iTR, Bivh L3 A s
MIRE LB, LB A RFEAR P 73 2R R, 183 T A N .

T4, BivE 22 KiviSaver HlEZ RIS IMAKMNS SR HFERENK. 25
2 B A AU 2013 4R 209. 5 75 AXGINE] 2022 41 316.9 5N HlEZ N

O e N RO B S 2L KA B S Ak (HTPE S 2007 WHETRELAR 4 S M S VEHT) 5 7 4538 M
%, http://nz.mofcom.gov.cn/article/slfw/200706/20070604806143.shtml, 2007 6 H 21 H.

® Te Ara Ahunga Ora Retirement Commission, KiwiSaver,
https://retirement.govt.nz/policy-and-research /kiwisaver.
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NECE 55 S N BB 72, 5%38 02 95. 8%; & NS H5E MM 47, 2%1
nE 61, 8% (FEWLE 1D . XF&ESEREHEE KiviSaver il B 1 VU 5 1) 2
IS

# 1 KiwiSaver H|EZ 115 5150

b H SMANBCCL | 5 FER | SMAEE | BAR (5| BARSS
) ANBY i | SN | D H
) 1) A3
2013.3.31 209.5 289.1 72.5% 444.2 47.2%
2014.3.31 229.8 293.8 78.2% 451.7 50.9%
2015.3.31 248.9 300.4 82.9% 460.9 54.0%
2016.3.31 260.8 308.4 84.6% 4714 55.3%
2017.3.31 272.2 315.1 86.4% 481.4 56.5%
2018.3.31 283.8 320.7 88.5% 490.1 57.9%
2019.3.31 293.4 325.6 90.1% 497.9 58.9%
2020.3.31 302.6 3315 91.3% 509.0 59.4%
2021.3.31 309.1 331.3 93.3% 511.1 60.5%
2022.3.31 316.9 330.8 95.8% 512.4 61.8%

BRI HIEES I BR[| 4E (KiwiSaver fEEEIR Y @, ZHENFER A DRk 5 Federal
Reserve Economic Data”, .t A I3 ok (3 t FARATY .

—. KiwiSaver FP4 EHLH]

KiwiSaver f&—Ff HaEMIMAR DC A NS TR, BESBHANR
IBRG, A =ZSOHMRHE. B —DIE B E TR, JEETIFRIATIL
Megh sk . B0 RE, MAFTLOEE R A S LR sk, tMrblE
el 5 ORISR LR 42, I HRRTE S R o0 FIREUK - 94, DLKRYE B &
THOUEATIFRIR 2 . BIEGEE ISR, GlinpEir . NGRS S
& BERAREG . 615 We U D87 80% 251 3 o B i & vk A
JEEANERIFRZ SR, OH U % KiwiSaver HIEE5IN T VU EHLH.

(—> B3IMANLE]

© AT EN AR N O 15-64 5 AT,

® Financial Markets Authority, KiwiSaver Annual Report,
https://www.fma.govt.nz/library/reports-and-papers/kiwisaver-report.

® Federal Reserve Economic Data, Working Age Population: Aged 15-64: All Persons for New Zealand,
https://fred.stlouisfed.org/series/LFWA64TTNZA647S.

® World Bank, Population, total - New Zealand,
https://data.worldbank.org/indicator/SP.POP.TOTL?locations=NZ.

© . I QRITEITEENG —REEY . CETAEE) . 2010 55 10 B, & 57-58 T,

=


https://www.fma.govt.nz/library/reports-and-papers/kiwisaver-report
https://fred.stlouisfed.org/series/LFWA64TTNZA647S
https://data.worldbank.org/indicator/SP.POP.TOTL?locations=NZ

TREX SSL Working Paper Series

KiwiSaver f&ittFt F&—ANAE LN A shEME RS Y, SINAZm
AL B BE PR 28 15 8 2 iz ok R NBORIE G . 4iih 27, fE KiwiSaver
iz 5%, MANBEBEIMAKLZE 50% BEIIMARLE 40%, HA 10%ET
JEFMIAN . M TR e KRB A A VLG 9%, AFAEIR A ATFEAS
%2, FEARYERETE 22 75-25 Ji N, 2012 SFJEiEED, #2015 4504 23.4 Ji N,
2915 KiwiSaver #5251 9%. “#Z 2008 4£ 3 [ 31 H, i KiwiSaver #l
FERINECA 71,6 5N F T 2022 45 3 A 31 H, &0 KiwiSaver il B . A%k
CLik 316.9 JI N, [RILLHEK 2. 5%, “MRAEHT 6 2 Gt R A AR, Bvh 22 K55
EAER N BR L0 331.7 JI N PHRIHS, KiwiSaver il CL7 o6 7 76 22 57
AN N T 95% LA 1, FEFTAH OECD [ K 44 51T .

ARIEH PG 2 MR, U &S0 KiwiSaver il B 441 ATF 4 N
— T AR, A4 BB —F KiwiSaver #]/# (Default scheme, HJERIA
TRID 7, BN AR 65 F T LA3RTE NZ Super A1 KiwiSaver il B 1 XU {7
i o X SR PERFAE AR R TR 2 A RASRENS I E R, IR A B O R
FE &N . KiviSaver SN BT DULSRAR S B AR %R, mr DUE SR
FCA TR o S 3ok R AR 4 R E BRI TR P (9 2 I3 4 AR 9 BRIA S I 7 (Defaul t
members) . A ZE 2022 4E 3 H 31 H, KiwiSaver & KIBRINS I B =L N 29. 8
AN, FHTFREZ 16.3%. 58NS0 & X R M2 RS m#E (Active
members) , TSN 2 MLLIEBEIIN HAl KiviSaver HIERISINE . #HAE
2022 £ 3 H 31 H, KiwiSaver fi| BRI S INE 2Ly 287 I, [FIHIEK
25 4.9%. —FEit, KiwiSaver flEHIZSINE (316.9 T A HHEFE =8 A

@ Alison O’Connell, KiwiSaver: A Model Scheme, Social Policy Journal Of New Zealand Te Puna Whakaaro,
2009(36), pp.130-141.

o Bk, (BN AFESRBAMEEZR: ETERRLEPIOY ,  (ERREREER (s
FHERD ), 2022 4R55 36 4555 2 W1, 58 48-57 Ui,

® Te Ara Ahunga Ora Retirement Commission, KiwiSaver,
https://retirement.govt.nz/policy-and-research /kiwisaver.
@ Financial Markets Authority, KiwiSaver Annual Report 2022,

https://www.fma.govt.nz/library/reports-and-papers/kiwisaver-report, 2022, p.2.

© Statistics New Zealand, Household labour force survey estimated working-age population: March 2022 quarter,
https://www.stats.govt.nz/information-releases/household-labour-force-survey-estimated-working-age-population-

march-2022-quarter, 2022.

© REE LA P 5T 24 A R (R RS B A AN KiwiSaver: (1) 754 KiwiSaver 18 151014
R (2) FFIE—WHIAE;  (3) FRAE 18 £ 65 K2 [l WRFFE SN KiwiSaver Hll 5 A <4545,

ERBEZMA, ANSATT PR FE R E IR, AT DOk $R B m R A 22 23 A

@ IRD, How KiwiSaver works, https://wwuw.ird.govt.nz/kiwisaver/kiwisaver-individuals/how-kiwisaver-works.
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1 (512.4 75 AN) 11 61.8%,

KiwiSaver il B iR 5247 B IBIE HHLH] . WHERFF S H 3NN KiwiSaver il B )
AT, AAESINZER], AT PUERGR Y, HRA s (R () R . 5,
ANNEFFIETAERIEE 2 25 8 A (RIZE 14 RZEEE 56 KD Z A W] LULSHR H
KiwiSaver Hlf (AT 14 KANAEND . WRAERBFEH, KBEINZAHE%S:
BIAE KiwiSaver %I, J&F W4k NS g 1) LR PRI R, 12554
PREEULYR, BOEIR MR T LSRR B 3 N Ak, R NE BB R
KiwiSaver il FEFREERTIMN, MITGiEESFRH, (HA] LR F 4K,

AT — AN P == A RECH A RIT IR N — 008 (0 AR, Al i £ H
ZAFIPFMAN KiwiSaver il . X EWE 7o #E L H L, AR E 3
A KiwiSaver #EEIZ N . HTBONHRIMAAELE, EEIIMALLE, RAML
B BANER 3% KiwiSaver | BERIZH R, IXFEMESCIL T B 2 E HAE KL,
MRS NI T 722 4:46% . AR, R4 KiwiSaver il B S5 H 0 I AMLH
(EAIYISR AT DL B H e 3R 20 Rl ——A R EAZE$E & B I H) Y [ A R i 38R
H, SR AR R R, W 4ksE S S T .

Zi TR, KiwiSaver i B2 RAT RAFIH B IMANLE] . HEREITERH R T K2
BRI Z R, 15 B S AL AR A TG 7 £ 3 g R A A2
o UbAh, W BRINGL TR R AR B R AL, AR DURYE B O S R A
JEHAT BRSO FRIR o XA BB ANLRIA U T2 2, i oA
NIRGE TR IR T R

(=) SR E UL RS R L]

S R 3 VRO SR SR O AZTE SEINL T 28— =SR2 & ThRen =4, ff
13 KiwiSaver il B R4k 2K T 58 —SCRE s VERRAE, S 38 = SR RIS TE
FEAEIEAN B EPERAE . B 0028 ZSAERHE, TAESRHE, RARS4%. KiwiSaver
e Sl EESCER I TER, 244 NFFAE T — 05 i AR, REERF A%
flizx HBFEM I KiwiSaver $lEE . SUb[FEIN, J&EBI0NE RHETRES .
XA AR RIANME R 1 KiwiSaver il JE HA 5 — SOH 778 Sl JE IR, &l

O]

Financial Markets Authority, KiwiSaver Annual Report 2022,
https://www.fma.govt.nz/library/reports-and-papers/kiwisaver-report, 2022, p.21.

Y OXEEAEBLA A JEETEA ATFIA TAE G 1 3 RN ARIESE KiwiSaver Ji (5 S 6 IRD A A ANKI%
FHBL BRI KiwiSaver i 51K 7 5t 4585 75 W5 e 1250 SR AL Tk £ 1 KiwiSaver il & 1™ i i 88 75 0 32
AN NTCIEIE R HARREE,  Toikde i RILR L8R A A RAZHE B ShENT

T
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JiE 5 R G B Ok BRI ERRZ IR L SR . FLOR BE =SORRFIE, DA
A LLIEFRIR 5 AT AT DL E e RS 2 A . TS A KiwiSaver il B (1
A, (HAESIMZIR, NSAFLOERRE . 54, X TEA EERRAE,
KiwiSaver il i AN A4 SO, BT LLBEEKR KiwiSaver SR HFH 32k
TEBANZ /D B G o IXP RTE MR S B A RS T 1 I FE e HE R R KiwiSaver
il B2 [ B B A B8 = SR IR I FEIARE , & S AMTARYE B O 75 ZE A0 St
AT R A THRI ) AR 5

KiwiSaver il B ()% ¥ Sl A5 A48 2% . e 3= VT L 4% 2% FBURF W =358
Gy AN NERBRMI S, AT ARG AR B BT LB R gghibedil. B arar
DGR 2 R4 5 R, 205009 3% 4%, 6% 8%EL 10%. JfELE® &35
SRoR A MG, VIR R IR TR, KB EBIAT TN 3%%igh 5
KiwiSaver WK/ Hpe Xf 1 ERCEM D>, JE T FHEX R R KiviSaver f# &
M AT R 3% M MR . MR E O AR R A A TSR, &
F VRS AR, T LAME IR KiwiSaver $IEAEE . 6 T BURFAMI 4,
BURF AR S 1) — R R B IEAT MG, KiwiSaver il BB AN AT A N\ 45 2k 45
1) 50%, FFERAMGERRATA 521,43 Fivi=t. DALTRPATEEE, H
KiwiSaver fill B SR 4L i AR 2 3 e 5 F S ML BURF AU . ©

P4 iE N\ KiwiSaver /G, B2 TFRIZ N 1EH—A> KiviSaver 54
N 3 SRR SRHEAT RS o BRAB KiwiSaver i B FR A p (LB fit B AT (R SF 30
AR, AR R Ve AR R AL AL SR I AL A . O R Y2 R
KGR, WERSRBEHAEHR, —BaR A (1D BifilEEs
(Cash/Defensive funds) , {NFECE 10%LLF B slicas/ MR (B, fi
), IR Q0% AP AN B, AT AR — R I (2) RSP

34> (Conservative funds) , BCE 10%-35%0)H ml s/ A & r=;  (3) P
B4 (Balanced funds) , FCE 35%63%F P &= ss/ MG 7 rs;  (4) KA

$£4: (Growth funds) , FLE 63%-90%MHH mlas/ M 577 (5) kRIS 4
(Aggressive funds) , FCE 90%LA b+ mlfleas/ MRS 5277, AAR B 203 40 B

' Peijun Song, KiwiSaver & &4 ?, https://www.nationalcapital.co.nz/zh-hans/blog/what-is-kiwisaver.

® IRD, KiwiSaver benefits, https://www.ird.govt.nz/kiwisaver/kiwisaver-individuals/kiwisaver-benefits.

© Barbara E. Kritzer, KiwiSaver: New Zealand's New Subsidized Retirement Savings Plans, The United States
Social Security Administration, https://www.ssa.gov/policy/docs/ssb/v67n4/v67n4p113.html, 2007.
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K e eY= i1} AT B 925 O

BRItz A, AR4EAE A A G, A — A2 S B B R IZARE A 8 AT AN [F)
RIEEIE IR [RIE, —2% KiwiSaver il BERR LR HRAL “ & &7 A CGLF
Hix HIIEEGE) , BEESINEER IR, FUK P 3 ok i 7 30 50 B9 A ) ik

o BN, WIS IE ] TARRTE 35 5 DU IIALIA, RO AL 0E A T AR
1E 35 %2 49 5 Z (AR, PR SIE T 50 £ 59 & Z Aot fRsy Bk

& T HEEE 60 2 64 % Z (AR 51, Bl Bk Gl ] T AR A 65 % DL B
[l . @

H S AHL  Si 1E Jre 32 DU AC % 2% RBUM AN L F i3t T KiwiSaver FasE

(Rt 4ok . 1A, KiwiSaver il FEAE B R S MBHFLRAR EIG K. B 2022

M3 31 H, KiwiSaver 24 Hy 897 {2 1F8 27T, [HIHLIGK 10. 0%, [FIFEE
T 2018 4. 2019 . 2020 FFRIFAKFE GERLE 1
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K1 2018-2022 4 KiwiSaver FE &M (IZH 76 2470)
TERIRYR : A E AR 3 A N A7 ) (KiwiSaver £E i 75 ) 22| Financial Markets Authority,

KiwiSaver Annual Report, https://www.fma.govt.nz/library/reports-and-papers/kiwisaver-report.

2021-2022 SFJF, fEZ 0N KiwiSaver #l| R &1 316.9 T NHEA 193.8 T A
BTSSR, IR 2. 9%, 209 AEE M2 in NS 61. 2%. KiwiSaver R4l
N 206 12358 22 70, HA 8RN 109. 742582270, 4 FE RSN 53. 3%;

@ Peijun Song, KiwiSaver FIJiE 24?2, https://www.nationalcapital.co.nz/zh-hans/blog/what-is-kiwisaver.
@ Wikipedia, KiwiSaver, https://en.wikipedia.org/wiki/KiwiSaver.
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PRI 13 ZHPE 2200, 5 RGO 6. 3%, “TESRTRIRAH, MATH
BRI 1.4 AP =00, FIERIEK 6. 2%; JE EZRIRN 27 {Z#va=oe, [
L3 0. 02%; A — RGO 22. 2 2357752278, [F 6K 20. 3%; BURFAH
MEWCN 9. 14286 2270, [AIELHEK 2. 0% (KiwiSaver FE4 (4 2RI S5 F 1 I ]
2) .

BN
8%

AR
20%

TALRESE

EEaE
25%
o A TEHE w BEHE P A—HAE o BIRFHDY

2 2021-2022 4 KiwiSaver 3 &84 BRI 4544
BRIk TEEARYE (KiwiSaver fEFEFIRE 2022) £:4]. Financial Markets Authority,
KiwiSaver Annual Report 2022,
https://www.fma.govt.nz/library/reports-and-papers/kiwisaver-report, 2022, p.17.

(=) RiEWIK & EHLH]

2022 4F, KiwiSaver #4372 HiJtit 124. 8 {ZHi 76476, 2018 4F. 2019 4E,
2020 4. 2021 FERIFEE NN T7. 442, 70. 142, 6242 49. 2 {27822 75,
Bk EE, A KiwiSaver 343 HUZER N, HAE 2022 4E HBUAIER K. ©

KiwiSaver fill FEAOK F 8 B0 RIE, S35 Bk T 1k 3% B AR AR W] B4
WAL, TEMEE B B 5o aix 5 K4 5 R S5 0L R,
A LSRR AT SR oy B4 00K - B 4. [N, KiwiSaver BTHRIVESEA 23R, A
NAT A PR 0 0 . TR B e e o T SR LR o X b RO PE 75 KiwiSaver

@ Financial Markets Authority, KiwiSaver Annual Report 2022,
https://www.fma.govt.nz/library/reports-and-papers/kiwisaver-report, 2022, p.17.

® Financial Markets Authority, KiwiSaver Annual Report 2022,
https://www.fma.govt.nz/library/reports-and-papers/kiwisaver-report, 2022, pp.6, 17.

@ Financial Markets Authority, KiwiSaver Annual Report,

https: //www.fma.govt.nz/library/reports-and-papers/kiwisaver-report.
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_ 655 L EATIHER
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MEZEETFEREN

35%
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3 2021-2022 £EF¥ KiwiSaver &4 FHUZE#
TRk EEARYE (KiwiSaver fEEFIRE 2022) £:4]. Financial Markets Authority,
KiwiSaver Annual Report 2022,
https://www.fma.govt.nz/library/reports-and-papers/kiwisaver-report, 2022, p.18.
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—MM S, X KiwiSaver illJE 2N & 286 2 v B IRERE CHATA
65 O, A BRI KiwiSaver K™ A2 & (HAR DN A KiwiSaver
i BERT AR TE 60 2 64 % 28], FUIABITAIZE 2019 42 7 H 1 HZwl, H#Ee
B BUEE KiwiSaver KM 5 48, BIFE 65 I CIEIE R FREUE 4. M 2020 4E 4
H 1 Hig, KiwiSaver $ilfE RVFS N H BHIELAE 65 % J5 BHAIE H HRI R
WG, BB SR AE KiviSaver K/ 5 FEARJEHREL. “HE 2, Wi
KiwiSaver 2 N3 b #%4E 5 FBUE MG, IF HAXNAEFE 65 % J5 4k 4k

® Financial Markets Authority, KiwiSaver Annual Report 2022,
https://www.fma.govt.nz/library/reports-and-papers/kiwisaver-report, 2022, p.18.
@ IRD, Getting my KiwiSaver savings when | retire,

https://www.ird.govt.nz/kiwisaver/kiwisaver-individuals/getting-my-kiwisaver-when-i-retire.
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YA NS KiwiSaver #18E GE&R) T 3 4, HEIMFLH—B(E 7T LL
M KiwiSaver K FREUA TR 4 CRIFEAN NGLh . i 5020 BURFMIAN L
SREN IR S FIREO o BRI FA RN NFEEK - N AT 1000 5
256, FFHWRZANTERMNE FRZ SN, 17 Z N IR & 7 iR i ik
HFrviZ KiwiSaver fIK B, ©

B4, KiwiSaver il L3R ML “ g B a4M&E"  (KiwiSaver Home Start
grant) o WRIEELRRIAES (ZFHR) ERHEES FHEsdTHE e #
B, KiwiSaver il 2N ol L3RG B 10000 o 2 chshh4®, A+
VS — B . FR, WA ATEMA KiwiSaver $ilfEZ Wimt DEMA 17—
BAESS, AR TT DOREIK P o 1 58 6 F T S AN B = . BEe, ThRIS N
HEAFT LA E (Housing New Zealand) , iEHFINNAIA S5 EEW
J3 4 TR I % G SR SRS R AT o

3. BJEUEIMEE

o JE i AN KiwiSaver IR P B & PIMTENL. (1) BRI, iR
KiwiSaver il BEZIN# K AR B ERINE, i I56 R AH 1) KiwiSaver il B H2fiE
. AN ATT DURE B S 5 B B FIR AR G TR (2) B8 JE BRIOCHRI L M H
fE K. RSN ARBRCFIED) FBE 1S, 2m#E T LK KiviSaver Ik o
X HH BRIEURTF AN AR 4> B2 4. kA, AT DL IR PR 4 RS B 2 L HE
(4 E 7% & iRl ©

RS (HiTE 2 KiwiSaver THRIMEIEHESRE S8/ 08T »  CILES7shRBRIBL &R 254 , 2023 4
FATHEH L, BT-15 7.

@ Getting my KiwiSaver savings for my first home,
https://www.ird.govt.nz/Kiwisaver/kiwisaver-individuals/getting-my-kiwisaver-funds-early/getting-my-kiwisaver-f
or-my-first-home.

© BARME, MRBERREFEERNER, WA LIRS 5000 P2 o4 (BE4E 1000 Hrif
290 s WRMEEMZHFERTE A CRIESE, H4n L2545 10000 #7782 okhBh4: (B4FE 2000
BFiZon) .

RS CHfi2: KiwiSaver HRIMBIAELLSI21700T) » (AR sh RIS P 4R ) , 2023 4
LT LW, 5 7-15 UL

© IRD, Getting my KiwiSaver savings when | move overseas,
https://www.ird.govt.nz/kiwisaver/kiwisaver-individuals/getting-my-kiwisaver-funds-early/getting-my-kiwisaver-f
unds-when-i-move-overseas.

© #4 (KiwiSaver Act 2006) #5228 (e) Z#NE M.
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A A ES% 3 A HE 14, IFHERSHTMESH. “EEEE, N
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[ R SR I (R) YRR, KiwiSaver il EEZ N Al LASE e— RS2k %, BIAE 3%,
4% 6%. 8%EL 10% LAY ZeR 2 [ #EATIH%E. © (3) BEXiHRIIRMERT . KiwiSaver
il & 2 i ] LABE B B o5 v R B g e A B KU LA, B — IR A B JE T — AN Kl
PRALRE, RDASHE R PR 5% I LA Bl iRk r . @

(PU) BIFTH “ETE BitR+BURANIS” Bl

2007 “EHFIG =5 KiwiSaver, il BB KA “ETE BiAL+BUF M 1
B RBIUATECR, KiwiSaver il FEIIH VUL RS 75 BANBL, (HLE T S 32HUN L
OB GAHTATIR, KiwiSaver #il BEAE % BTN ABLAT THE N Tt 4. 45 L,
KiwiSaver fill B % FH (152 ETE Biffi], BMUAERBEE EH R,

BURF R HER MRS . ORISR AR, JFE E AR
TR B, TR K SR AT NI, i T2 0 S BB R HOBOR . BUR AR B
HUBRZ o IX R B K  IALR 22 T05E )R] LA IR A B . @9 HRIBET A
FHME— VR AN, By 1000 PG 2= o0 HABL, i B S0 3 — AR A 30

® IRD, Getting my KiwiSaver savings for significant financial hardship,
https://www.ird.govt.nz/kiwisaver/kiwisaver-individuals/getting-my-kiwisaver-funds-early/getting-my-kiwisaver-f
unds-for-significant-financial-hardship.

® RSN KiwiSaver A B 12 A, FLIEFES sl ALl BIZ 0 B, AT DA 548 A 2 (228
PFE R BAIIR 3 M A, RIENABRARE, REKANEL L F. EXMERT, NANGESRAEN
[ SR SRR H H i

O OR TR R LR, R, W 5 KiwiSaver HEIREERCR (EHETARD .

® IRD, Making changes to my KiwiSaver account,
https://www.ird.govt.nz/kiwisaver/kiwisaver-individuals/making-changes-to-my-kiwisaver.
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T EPER AN E AR A BSR4 e ) e SR B
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2022 4F B, KiwiSaver JE4 FI# B as 9 13 1248778 257G, 1M 2021 4% 2020
SERE. 2019 4EFE. 2018 4E ¥ KiwiSaver FE& BRI 251N 13212, -8.2 12

IRD, How your KiwiSaver income is taxed,
https://www.ird.govt.nz/Kiwisaver/kiwisaver-individuals/taxing-Kiwisaver-income.
© XK. FEWRRA. BOTISE: (T ASFFAEFREHESMBIER MY , CLERIEFSRE) , 2019 £5
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KiwiSaver Annual Report, https://www.fma.govt.nz/library/reports-and-papers/kiwisaver-report.
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New Zealand’s personal pension system: an innovative initiative for

automatic enrolment

Sun Guanghui
(School of Government, University of Chinese Academy of Social Sciences, Beijing,

102488)

Abstract: After more than a decade of development, New Zealand's personal pension
system, KiwiSaver, has covered more than 95 percent of the working-age population.
The system has a four-fold mechanism: first, it adopts an auto-enrolment mechanism,
i.e. quasi-mandatory participation; second, employer-matched contributions, i.e.
integrating the functions of the second and third pillar pension; third, flexible
account management, with the possibility of early withdrawals in the event of the
purchase of a first home, emigration overseas, or major economic difficulties; and

fourth, the mechanism of "ETE + government subsidy", i.e., only the investment
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operation is taxed, and the government subsidy is paid directly into the account. The
four-fold mechanism ensures a high personal pension participation rate. There are
two main problems with this system, namely, large fluctuations in investment returns
and high management fees, but they have not had a significant impact on the
participation rate of the system.

Key words: New Zealand; personal pension; KiwiSaver system; auto-enrolment;

operating status
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