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Operational Management Risks and Countermeasures after the Transfer of
State-Owned Assets to Replenish the Social Security Fund

MA Luwei ZHENG Bingwen?* ZHANG Shuo®
[1. School of Economics and Law, East China University of Political Science and
Law;
2. School of Governmental Administration, University of Chinese Academy of Social
Sciences(CASS), the World Social Security Research Center, CASS;
3. School of International Law, East China University of Political Science and Law.]

Abstract The transfer of state-owned capital to replenish the social security fund is
an important initiative to enhance the sustainability of the social security system. By
2023, the central level had transferred 1.68 trillion yuan of state-owned capital to the
social security fund. 2024 The state issued the Interim Measures for the Management
of the Operation of State-owned Equity and Cash Proceeds Transferred to replenish
the Social Security Fund, and the key issues for the next stage work include how the
National Council of Social Security Funds manages, and safeguard the state-owned
capital after transfer, and build a system for the supervision, operation and governance
of the transferred state-owned capital, and provide effective constraints and incentives
for the state-owned enterprises that have transferred their equity and for the NSSF
Council that has taken over the equity. To this end, on the basis of constructing a
perfect legal system for the investment and operation of social security funds and
creating a complete chain of equity management, asset management and capital
operation, the regulatory body for the operation of state-owned capital after the
transformation should be clarified, and a mechanism for coordinated multi-sectoral
supervision and compensation for objections should be created after the transfer and
enrichment. At the same time, it should also optimize the responsibility bearing
mechanism of the NSSF council to ensure that the operation of state-owned capital
after the transformation is in order, so as to realize the sustainable development of
state-owned capital and social security fund.

Keywords State-Owned Capital, National Social Security Fund Council, Operation
and Management Risk
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